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Swastika Castal Limited

CIN: U27101WB1996PLC079995
Restated Summary Statements

Annexure IT - Restated Summary Statement of Profit and Loss

(All amounts are in Indian Rupees in Lakhs, except as otherwise stated)

I Revenue from operations 17 2,966.12 2,277.24 2,401.09

I, Other income 18 65.16 58.22 40.25
II. Total revenue (I+ 1) 3,031.28 2,335.46 2,441.34
IV. Expenses:

(a) Cost of materials consumed 19 1,275.79 838.78 953.44

(b) Changes in inventories of finished goods, work-in-progress 20 (168.32) 4424 (97.25)

and stock-in-trade

(¢) Direct & manufacturing expenses 21 1,119.14 046.87 983.56

(d) Employee benefit expenses 22 149.74 140.74 233.07

(e) Finance costs 23 111.41 105.94 102.02

(f) Depreciation and amortisation expense 24 61.69 57.61 54.63

(g) Other expenses 25 134.32 108.32 127.89

Total expenses 2,683.77 2,242.50 2,357.35

V. Profit before extraordinary items and exceptional items 347.52 92.96 83.99

and tax (III - IV)

VI. Extraordinary items & exceptional items - - -
VII. Profit before tax (V - VI) 347.52 92.96 83.99
VIII. Tax expense:

(a) Current tax 85.17 24.77 18.61

(b) Deferred tax (1.15) 3.22 6.91

Total tax expense 84.02 27.99 25.51

IX. Profit/(loss) for the year (VI - VII) 263.49 64.98 58.47

X. Earnings per equity share of Rs. 10/- each 26

-Basic 4.39 1.08 0.97
-Diluted 4.39 1.08 0.97
Summary of significant accounting policies 2

The accompanying notes form an integral part of the Restated Summary Statements (Annexure V)
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wastika Castal Limited
CIN: U27101WB1996PL.C079995
Restated Summary Statements
Annexure 111 - Restated Summary Statement of Cash Flows

(All amounts are in Indian Rupees in Lakhs, except as otherwise stated)

A. Cash flows from operating activities

Profit before tax 347.52 92.96 83.99
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expense 61.69 57.61 54.63
Finance cost 111.41 105.94 102.02
Interest income on fixed deposits (1.87) (1.61) (1.50)
Unrealised exchange (gain)/loss 4.67 (3.79) (5.06)
(Gain)/loss on sale of fixed assets (2.32) - (0.45
Operating profit before working capital changes 521.09 251.11 233.62
Working capital adjustments:
Adjustments for (increase)/ decrease in operating assets:
Inventories (141.38) 61.69 (95.52)
Trade receivables (502.53) 134.81 2091
Short-term loans and advances 7.80 (3.85) (9.84)
Other non-current and current assets (36.90) 14.34 (45.17)
Adjustments for increase/ (decrease) in operating liabilities:
Trade payables 442.17 (181.07) 47.59
Provisions 29.87 21.59 0.69
Other current liabilities (76.50) (88.04) (27.40)
Cash (used in)/ generated from operating activities _243.63 __210.59 124.87
Income taxes (paid)/ refunded (56.42) (20.78) (13.00)
Net cash (used in)/ generated from operating activities (A) 187.22 189.81 111.88
B. Cash flows from investing activities
Acquisition of property, plant and equipment (136.39) (77.09) (89.13)
Proceeds from sale of property, plant and equipment 6.63 - 1.02
Interest received on fixed deposits 1.87 1.61 1.50
Deposits placed with banks (net) (1.83) 1.05 (3.85
Net cash (used in)/ generated from investing activities (B) (129.71) (74.42) (90.47)
C. Cash flows from financing activities
Net proceeds from/ (repayment of long-term borrowings (175.04) 422 29.04
Net proceeds from/ (repayment of short-term borrowings 188.73 (70.40) 97.75
Finance cost (111.41) (105.94) (102.02)
Net cash (used in)/ generated from financing activities (C) (97.72) (172.12) 24.76
Net (decrease)/ increase in cash and cash equivalents (A+B+C) (40.22) (56.73) 46.17
Cash and cash equivalents at the beginning of the period/ year 93.61 150.34 104.16
Cash and cash equivalents at the end of the period/ year 53.39 93.61 150.34 |




astika Castal Limited

: U27T101WB1996PLC079995

estated Summary Statements

Annexure 111 - Restated Summary Statement of Cash Flows

(All amounts are in Indian Rupees in Lakhs, except as otherwise stated)

Notes to Restated Summary Statement of Cash Flows
i) Components of cash and cash equivalents:

O S

S e <30 b

Cash on hand 245 1.44 2.00

|
1

|
| Balances with banks
« In current accounts 9.58 32.86 68.67
- Cheques in hand 41,36 59.31 79.67
Total 53.39 93.61 150.34

i) The above cash flow statement has been prepared under the 'Indirect Method' as set out in the AS-3 " Cash Flow Statements” as specified
under Section 133 of the Companies Act 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014.
iii) Figures of previous years have been regrouped/ reclassified wherever necessary.

Summary of significant accounting policies 2

The accompanying notes form an integral part of the Restated Summary Statements (Annexure V)

As per our report of even date attached
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Swastika Castal Limited

CIN: U27101WB1996PLC079995

Restated Summary Statements

Annexure IV - Corporate Information, Basis of Preparation & Summary of Signifieant Accounting Policies
(All amounts are in Indian Rupees in Lakhs, except as otherwise stated)

1 Corporate information:
Swastika Castal Limited (the “Company™) is a company domiciled in Indin and incorporated on June 10, 1996. The Company’s registered office is situated at
117A Chittaranjan Avenue, Kolkata, West Bengal, India, 700073, The company is engaged in the business of manufacturing aluminum casting products
having application in varied industries like auto, power, power transmission, etc.

2 Significant accounting policies:

2.1 Basis of accounting & preparation of financial statements:
The Restated Summary Statements of the Company comprises of the Restated Summary Statement of Assets and Liabilities (Annexure I) of the Company as at
March 31, 2025, March 31, 2024 & March 31, 2023, the Restated Summary Statement of Profit and Loss (Annexure II) and the Restated Summary Statement
of Cash Flows (Annexure 111 for the year ended March 31, 2025, March 31, 2024 & March 31, 2023 and the Summary of Significant Accounting Policies and
Notes to Restated Summary Statements (Annexure 1V) (together referred to as “Restated Summary Statements™) These Restated Summary Statements have
been compiled by the management from the audited financial statements of the Company for the year ended March 31, 2025, March 31, 2024 & March 31,
2023 approved by the Board of Directors of the Company.

:
;

AR

These Restated Summary Statements comply in all material respects with the provisions of Part I of Chapter III of the Companies Act, 2013 (the “Act”) read
with Companies (Prospectus and Allotment of Securities) Rules, 2014, Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 (“ICDR Regulations™) issued by SEBI and Guidance note on Reports in Companies Prospectuses (Revised 2019)
(“Guidance Note™) and have been prepared specifically for inclusion in the offer document to be filed by the Company with the BSE in connection with its
proposed SME [PO,

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in India (Indian GAAP) 1o
comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013 and the relevant provisions of the Companies Act, 2013 ("the
Act"), as applicable. The financial statements have been prepared on accrual basis under the historical cost convention. The accounting policies adopted in the
preparation of the financial statements are consistent with those followed in the previous year,

Accounting policies not specifically referred to otherwise are consistent and in consonance with generally accepted accounting principles in India

I All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other criteria set out in Schedule 11l to
| the Companies Act, 2013. Based on the nature of products and the time between the acquisition of assets for processing and their realization in cash and cash
| equivalents, the Company has determined its operating cycle as twelve months for the purpose of current — non-current classification of assets and liabilities.

All amounts included in the financial statements are reported in Lakhs and 2 decimals thereof in Indian Rupees except as otherwise provided in these Restated
Summary Statements.

2.2 Use of estimates:
The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and assumptions considered in the
reported amounts of assets and liabilities (including contingent liabilities) and the reported income and expenses during the year. The Management believes
that the estimates used in preparation of the financial statements are prudent and reasonable. Future results could differ due to these estimates and the
mmmmmmmmmmmmmmwﬁmmmmm

/ '

2.3 Revenue recognition:
Revenue from sale of goods is recognized at the point of time when significant risk and rewards of ownership of the goods is transferred to the customer,
generally on dispatch/delivery of the goods except in case of export sales, which are recognized on the basis of bill of lading on satisfaction of performance
obligation and transfer of control, provided it can be reliably measured and it’s reasonable to expect ultimate collection of it. Gross sales are of net trade
discount, rebates and GST.
Interest income is recognized on a time proportion basis taking into account the amount outstanding and the interest rate applicable. All other income and
expenditure are recognized and accounted for on accrual basis.

2.4 Property, plant & equipment:
Freehold land is carried at historical cost. All other items of property, plant and equipment are stated at acquisition cost, less accumulated depreciation and
impairment losses, if any. The cost of an item of property, plant and equipment comprises of its purchase price including import duties and other non-
refundable purchase taxes or levies, borrowing cost and directly attributable cost of bringing the asset to its working condition for its intended use and the
initial estimate of decommissioning, restoration and similar liabilities, if any. Any trade discount or rebate is deducted in arriving at the purchase price.

Subsequent expenditures related to an item of property, plant & equipment are added to its book value only if they increase the future benefits from the
existing asset beyond its previously assessed standard of performance.

Assets which are not ready for their intended use are disclosed under capital work-in- progress and all the cost relating to such assets are shown under work-in-
progress.

Where an item of property, plant and equipment comprises major components having different useful lives, these components are accounted for as separate
items.

Depreciation:
Depreciation on tangible fixed assets is calculated on the Straight Line Method (SLM) based on the useful lives and residual values estimated by the
management in accordance with Schedule 11 to the Companies Act, 2013 except in respect of following categories of assets, in whose case the life of the assets
has been assessed as under based on technical advice, taking into account the nature of the asset, the estimated usage of the asset, the operating conditions of
the assct, past history of replacoment, anticipated teohnological changes, and maintenance support, ote. ;




Swastika Castal Limited
CIN: U27101WB1996PLC079995
Restated Summary Statements

Annexure IV - Corporate Information, Basis of Preparation & Summary of Significant Accounting Policies
(All amounts are in Indian Rupees in Lakhs, except as otherwise stated)

Jigs & fixtures 20
Plant & machinery 25
Freehold land is not depreciated. Useful life considered for calculation of depreciation for various class of assets are as under;
Asset class Useful life (in years)
Computer 3
i Electrical installation 10
| Fire equipment 15
| Furnitures & fixtures 10
Lab equipments 10
Office equipments 5
Measuring instruments 15
Vehicles 8
Tube well 5

The identified components are depreciated separately over their useful lives; the remaining components are depreciated over the life of the principal asset.

All fixed assets individually costing Rs. 5000/- or less are fully depreciated in the year of installation/purchase.
Depreciation on assets acquired/sold during the year is recognized on a pro-rata basis to the statement of profit and loss till the date of acquisition/sale.

Impairment of assets:

The Management periodically assesses, using external and internal sources, whether there is an indication that an asset may be impaired. An impairment loss is
recognized wherever the carrying value of an asset exceeds its recoverable amount. The recoverable amount is higher of the asset’s net selling price and value
in use, which means the present value of future cash flows expected to arise from the continuing vse of the asset and its eventual disposal

2.5 Inventories:
Inventories comprises of raw materials, work-in-progress, finished goods, packing materials & stores & spares. Inventories are valued as follows:

i) Raw materials, packing materials & stores & spares:
Valued at cost or net realizable value. Cost includes purchase price and other costs incurred to bring the materials to their present location and condition.

i) Work-in-progress and finished goods:
Valued at raw material cost plus proportionate conversion cost. In certain cases where detailed costing is impractical, work-in-progress and finished
goods may be valued based on the estimated selling price less an appropriate margin to arrive at a fair representation of net realizable value.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated costs necessary to make
the sale.

2.6 Retirement benefits & other employee benefits:

i) Short-term obligations:
All employee benefits payable wholly within twelve months of rendering the service are classified as short-term employee benefits and they are
recognized in the period in which the employee renders the related service. The Company recognizes the undiscounted amount of short-term employee
benefits expected to be paid in exchange for services rendered as a liability (accrued expense} after deducting any amount already paid.

ii) Post-employment benefits:

a) Defined contribution plan: The Company's contribution to Provident Fund and Employees State Insurance Scheme is determined based on a fixed
percentage of the eligible employees salary and charged to the statement of profit and loss on accrual basis.

b) Defined benefit plan: The Company has made provision for payment of gratuity to its employees based on actuarial valuation
carried out using the Projected Unit Credit Method.

2.7 Foreign currency transactions:
Transactions denominated in foreign currencies entered into by the Company are recorded in the functional currency (i.e. [ndian Rupees), by applying the
eud:msemapmulmgouthedﬁaofmmmFongncmmmydmommmdmmdlmhthmﬂmymmmammmmanh
Balance Sheet date. Non-monetary items are recorded at exchange rate prevailing on the date of transaction. Non-monetary items that are measured at fair o
value in a foreign currency are translated using the exchange rates at the date when the fair value is measured. Exchange differences arising out of these
translations are recognized in the statement of profit and loss. : |

2.8 Borrowing costs:
Borrowing cost includes interest, mdmmmwummmmwdmwumm
mmmmmmmmwmwuumwumm




Swastika Castal Limited
CIN: U27101WB1996PLC079995
Restated Summary Statements

Annexure IV - Corporate Information, Basis of Preparation & Summary of Significant Accounting Policies
(All amounts are in Indian Rupees in Lakhs, except as otherwise stated)

The accounting treatment for the income tax in respect of the Company's income (s based on the Accounting Standard on *Accounting for Taxes on Income’
(AS-22). The provision made for income tax in accounts comprises both, current tax and deferred tax.

Provision for current tax is made on the assessable income tax rate applicable (o the relevant assessment year after considering various deductions available
under the Income Tax Act, 196]

The deferred tax for timing differences between the book and tax profits for the year is accounted for, using the tax rates and laws that have been substantively
enacted by the balance sheet date. Deferred tax assets arising from timing differences are recognized to the extent there is virtual certainty with convincing
evidence that these would be realized in future, At each Balance Sheet date, the carrying amount of deferred tax is reviewed and consequential adjustments
are carried out.

2.10 Earnings per share:

Basic earnings per share are calculated by dividing the net profit or loss for the period (after deducting preference dividends and attributable taxes) by the
weighted average number of equity share outstanding during the period.

For the purpose calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted average number
of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.
2.11 Provisions, contingent liabilities and contingent assets:

Provisions are recognized only when there is a present obligation as a result of past events and when a reliable estimate of the amount of the obligation can be
made.

Contingent liabilities are disclosed in the notes to accounts for:
1) Possible obligations which will be confirmed only by future events not wholly within the control of the Company, or

if) Present obligations arising from past events where it is not probable that an outflow of economic resources will be required to settle the obligation or a
reliable estimate of the amount of the obligation cannot be made.

Conunamtmarenolrecogniudintheﬁnmcialstatememssincethismuyresu!lin:heracogniﬁmof:heinmmethatmlynmberuﬁmd.

2.12 Leases:
Lease arrangements where risks and rewards incidental to ownership of an asset substantially vest with the lessor are recognized as operating lease. Lease
rentals under operating leases are recognized in the statement of profit & loss on a straight-line basis.

2.13 Cash & cash equivalents:
Cash and cash equivalents comprises cash-in-hand, current accounts, fixed deposits with banks. Cash equivalents are short-term balances (with an original
maturity of three months or less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are
suhjeaminsigniﬁmtriskurchangesinvnlue.Olhmbankbdmusmshon-mwmce(withoﬁgimlmmityhmeﬂmmmulmh
twelve months).

2.14 Segment reporting:
Thcmpmyopumsinuinglesegxmti.g“Mmhmaﬁnamdummmu&cmhg"mdmmmmmdﬁMMHhhm
under AS - 17 Segment Reporting.

2.15 Events after reporting date:
Whm:mowurringamrdwha!mshnetdntepmvideeﬁdmadmﬁﬁmﬁnmdswdnmcendofmmpuhd.hwamhmi
adjusted within the financial statements. Otherwise, events afier the balance sheet date of material size or nature are only disclosed.




Swastika Castal Limited

CIN: U27101 WB1996PLC079995

Restated Summary Statements

Annexure V - Notes to Restated Summary Statements

(All amounis are in Indian Rupees in Lakhs, except as otherwise stated)

3 Share Capital

90,00,000 (P.Y. 20,00,000) equity shares of Rs. 10/« each 900,00 200,00 200.00

Issued, subscribed and paid-up:

60,00,000 (P.Y. 15,00,000) equity shares of Rs, 10/« each 600,00 150.00 150.00
Totl 600,00 150,00 150.00

3.1 Right, preferences and restrictions attached to shares
For all matters submitted to vote in a sharehold eting of the Company every holder of an equity share as reflected in the records of the Company on the date of the

sharcholders moeting shall have one vote in respect of each share held. Any dividend declared by the company shall be paid to each holder of equity shares in proportion to the
number of shares held 1o total equity shares outstanding as on that date, In the event of liquidation of the Company all preferential amounts if any shall be discharged by the
Company Tllemnlningmﬁm(‘ompmymubudhmmmmmeholdmnfoqnityuhminpmpmﬁmwthembcofmmwhwqﬂyd-

outstanding as on that date.

LS S W T e
T s =

e el

r—

3.2 Reconcilintion of the shares outstanding at the beginning and at the end of the reporting period

e

5 W=, A S S LS Pk i
Number of shares at the beginning of’ 15,00,000
Add: bonus shares issued during the year 45,00,000 - -
Number of shares at the end of year 60,00,000 15,00,000 15,00,000 |

[ o

3.3 Details of sharcholders holding more than 5% shares in the Company

23,57,200

Varun Sharda 36.71% 22,02,400 5,50,600 5,50,600

Anuj Sharda 10.16% 6,09,600 1,52,400 1,52,400

Anju Sharda 5.00% 3,00,000 75,000 75,000
Total 54,69,200 13,67,300 13,67,300 |




Swastika Castal Limited

CIN: U27101WB1996PLC079995

Restated Summary Statements

Annexure V - Notes to Restated Summary Statements

(All amounts are in Indian Rupees in Lakhs, except as otherwise siatod)

5 Borrowings
5.1 Long-term borrowings

B

(Refer note 53 Sfor terms of security, rep and other rel details)

£.2 Short-term borrowings

Secured

Term loans from banks 63.59 115.23 189.58

Vehicle loans 4201 20.24 19.77
105.60 135.47 209.35

Unsecured

Term loans from financial institutions 43.79 50.75 17.69

i & wnd relatives 49.18 170.47 140.81

From others 51,42 81.66 86.87
144.39 302.87 24536

Less: current maturities of long-term borrowings (58.41) (71.73) (92.32) |

Total 191.58 366.61 362.39

Cash credit facility 599.05 459.08 508.89
PCFC from banks 62.61 - -
(Other short-term borrowings from banks - - -

661.66 459.08 508.89

Add: current maturities of long-term borrowings 58.41 7173 92.32

Total 720.07 530.82 601.21

(Refer note 5.3 for terms of security, repayment and other relevant details)

6 Deferred tax liability (Nef)

DTL on WDV of fixed assets 114.38 114.01 110.66
Gross deferred tax Liability 114.38 114,01 110.66
Deferred tax assets

DTA on Provision for gatuity 3.69 2.66 253
DTA on Provision for bonus 048 - -
Gross deferred tax asset 417 2.66 2.53 |
Net deferred tax liability 110.20 111.35 108.13 |




Swastika Castal Limited
CIN: U27101 WB1996PLC0T9995
Restated Summary Statements
Annexure V - Notes to Restated Summary Statements

(All amounis are in Indian Rupees in Lakhs, except as otherwise stated)

(1) Principal amount ng unpa
(A)  (ii) Interest mmount remnining unpaid

supplier beyond the appointed day

(D) lnterest accrued and remaining unpaid

(B) Interest paid by the Company in terms of Section 16 of the Micro, Small and Medium
Enterprises Development Act, 2006, along with the amount of the payment made to the

(C)  Interest due and payable for the period of delay in making payment (which have been
paid but beyond the appointed day during the period) but without adding interest
specified under the Micro, Small and Medium Enterprises Act, 2006

(E) Interest remaining due and payable even in the succeeding years, until such date when
the interest dues as above are actvally paid to the small enterprises

(Note: The above mformation has been complied in respect of parties to the extent they could be identified as micro & small enterprises on the basis of information available

with the company regarding the status of reg

Enterprises Development Act, 2006, will be recognized by the Company once the payment terms are  finalized )

8.2 Trade payables ageing schedule
As at March 31, 2028

MSME

of such

dors under the said acl, as per the information received from them on requesis made by the company. In
addition, the company deals with the various Micro, Small and Medium enterprises on mutually accpeted terms and conditions, Currenily, the Company is in discussions with
these enterprises regarding the finalization of payment terms. Accordingly, any provision for inferest payable to such enterprises under the Micro, Small & Medium

= 367.18
Others 373.50 173 2 5 s
Disputed- others - - - - -
Total 739.62 279 . 3 74241
As at March 31, 2024

MSME 169.85 174 031 » 171.90
Others 124.18 384 021 0.10 128.33
| Disputed dues- MSME b . : . 2
Total 204.03 558 0.52 0.10 30024
“As at March 31, 2023

MSME 31488 24.30 320 2 34237
|Others 12975 364 0.70 484 138.94
|Dispuied duss- MSME 3
Disputed- others o
Total 444,63 27.94 3.90 a8 8131

9  Other current lisbilities

11 Other non-current assets




Swastika Castal Limited

CIN: U27101WB1996PLC079995

Restated Summary Statements

Annexure V - Notes to Restated Summary Statements

(Al amounts are in Indian Rupees in Lakhs, except as otherwise stated)

Unsecured, Considered Good 1,069.48
Doubtful . " »
Total 1,069.48 571.09 702,12
13.1 Trade receivables ageing schedule

As at March 31, 2025

Undisputed
receivables
(considered good)
(i) Undisputed trade - - .

receivables
(considered doubtful)

(iii) Disputed trade - . -
receivables
considered good

(iv) Disputed trade # 2 )
receivables
considered doubtful
Total 943.29 24.16 53.27 23.26 25.50 1,069.43

As at

(i) Undisputed trade - - ‘

(iii) Disputed trade - - - -

) Disputed rade 2 5 - -

(iii) Disputed trade - - - -

4



Swastika Castal Limited

CIN: U2T10IWRI 96 PLOCOTI00S
Restated Summary Statements
Annexvure V - Notes to Restated Summary Statements

(ANl amonix are in Indion Rupees in Lakhs, axonpt as ofherwise siated)




Swastika Castal Limited

CIN: U27101WB1996P1C079995

Restated Summary Statements

Annexure V - Notes to Restuted Summary Statements

(All amaunts are in indian Rupees in Lakhs, except as otherwise stafed)

20 Changes in inventories of finished goods, work-in-progress and stock-in-trade

Inventory at the end of the year
Stock-in-trade 740.61 \ !
22,16 1971 1449
| 3.00 3.00 3.50
% 765,77 597.45 64169
_” Inventory at the beginning of the year
:':.J Stock-in-trade 574,74 623 69 51543
& Stores & spares 19.71 14.49 21.51
E Packing materials 3.00 350 750
597.45 641.69 544,44
(Increase)/decrease in inventories
B Stock-in-trade (165.87) 4895 (108.26)
Stores & sparcs (2.46) (521) 701
; m materials - 0.50 4.00
Total (168.32) 44.24 (97.25) |
21
| Electric power, fuel and water expenses 266.26 20026
Freight expenses 57.20 36.20 53.45
" Testing charges 12.98 3.13 3258
£ Loading, unloading, packing & other expenses 64.77 351 25.90
Machinery rent expenses 1853 18.00 24.26
Job Work Expenses 409.32 427.64 28194
Other Manufacturing expenses 152.36 13145 104.49
Packing material consumed 23.11 029 1739
Repairs & maintenance - plant & machinery 2.60 0.65 2387
Stores & spares consumed 112.00 125.74 174.80
Total 1,119.14 946.87 983.56

Contribution to provident & other funds

T R A N O L TR R

PF & ESIC contributions :

i 6.44 0351 (7.11)
0.12 2.14 2.79

9.40 7.11
8.24 6.44 1.77
149.74 140.74 233.07

79.81 7114

24.55 2598

104.36 97.11

7.05 8.83

7,08 8.83

11141
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Swastika Castal Limited

CIN: U27101WB1996PLC0 79998

Restated Summary Statements

Annexure V - Notes to Restated Summary Statements

(All amounis are in Indian Rupees in Lakhs, except as otherwise stated)

24 Drpmllllnu and amortization expense

Total | 5169 | 57.61 | 54.63 |

| Discount allowed 026 7.82 3
! Insurance expenses 2.53 1.48 1.89
Interest & penalty on statutory dues 8.04 187 1.14
Legal & professional fees 1737 3186 12.04
Rent expenses 1.27 025 -
Office expenses 13.74 545 125
Printing & stationery expenses 138 113 L17
Repairs & maintenance - others 16.28 12.01 17.31
Security expenses 17.78 14.90 17.68
Telephone & internet charges 215 1.54 1.30
Travelling & conveyance expenses 34.34 33.11 41.62
Balance written off’ 601 16.69 2075
Miscellaneous 9.67 5.59 208
Total 134.32 108.32 127.89
Total 3.50 2,60 0.40

=
| B
3
£

Profit attributable to cquity sharcholders of the Company (INR in Lacs)
Weighted average number of equity shares outstanding during the year# 60,00,000 60,00,000 60,00,000
() Basic Earnings per Share
Basic earning per share attributable to the equity sharcholders of the company 4.39 1.08 097
Total Basic earning per share attributable to the equity sharcholders of the company 4.39 1.08 0.97
(b) Diluted earning per
| Diluted earning slmem'ibmbbtothceqmty shareholders of the company 439 1.08 097
Total Diluted earning per share attributable to the equity shareholders of the company 4.39 1.08 097
|;qr-rmgm 10.00 10.00 10.00 |
‘ mmumwmmmmpwm
‘ Basic eaming per share 439 1.08 0.97
| Profit anributable to equity share holders of the company used in calculating basic caming per
share 263.49 64.98 5847
263,49 6498 _s8a7
Diluted caming per share 439 1.08| 0.97]
Prnﬁaiﬁhﬂhmequﬁynhmhlﬂnofﬂnmwuedinalwﬂiqbﬂawﬁuw
share 263.49 64.98 5847
Profit attributable to equity share holders of the company used in caleulating Diluted
earning per share 263.49 64.98 58.47
(¢) Weighted average number of shares used as the denominator
wwmmmnfmusmmwuwmmmpu
share 60,00,000 60,00,000 60,00,000
Adjustment for calculation of diluted eaming per share - = 5

wmmmormw-mmhumm

The ed average no of shares takes into account the average treasury mm
wmﬂu c m«mwmmmm«mﬁm these financial
, shares for calculation of £ i -mnmmmnu
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proportion of 3:1 by the Board of Directors of the Company.

27 Contingent liabilities and commitments

Contingent In
Cuarantees & LC's issued by banks on behalf of the Company 199.50 126.28 143,86
- i - E 3 199,50 126.28 153,86

30 Employee benefits disclosure under AS-15 (revised 2008)
A. Defined contribution plan

412
lﬁnﬂg:t:mhﬁonml‘l?ndﬁﬂc ] i ) )
B. Defined benefit obligation
1) Gratuity

mmmwmmmmofﬂWhuwmmmnfﬂnmmofmml?:fz.ﬂnnﬁiuldl gratuity every
miwwwhnhnenmpklnddMSmdﬂmemMmmumemmefameIsﬁyud-yh-dletnpl-iy-
of service calculated on last drawn basic salary.

Indian Assured Lives
Mortality (2012-14) Ul | Monality (2012-14) Uli. | Mortality (2012-14) Ul

58 58 58

Current $ervice cost
Interest cost (Net of Retum on plan Asset)
Actuarial gains/(lo
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V  Balance sheet reconcilintion

Opening net liability/(asset) 10,24 i 1836

Expense as above 6.44 0.51 (7.11)
Transfer in /(out) obligation 4 p ;
(Benefit paid directly by employer) " . £
(Employer's contribution for plan assets) (2.00) (0.02) (1.51)
Net liability/(asset) recognized in the balance sheet 14.67 10.24 9,74

V1 The estimates of rate of salary increase considered in the actuarial valuation takes into account inflation, seniority, promotion and all other relevant factors including supply and
demand in the employment market.

VIl The discounting rate is considered based on market yield on government bonds having currency and terms consistent with the currency and terms of the post-employment benefit
obligations.

VI The above information is certified by the actuary.
31 Related party disclosures
A. List of related parties and their relationship

Director

Director Mrs. Varsha Sharda
Key Management Personnel (KMP) Director (Resigned on 22/02/2025) mNimuthh
Key Management Personnel (KMP) Relative of director Mr. Nq Sharda
Key Management Personnel (KMP) Relative of director Mrs. Anju Sharda
Key Management Personnel (KMP) Relative of director Mr. Sanath Sharda
Key Management Personnel (KMP) Relative of director Mr. Aloke Sharda
Key Management Personnel (KMP) Relative of director Mrs. Indra Sharda

Management Personnel (KMP) Relative of director M/s Aloke Sharda HUF

ngPmnd(](MP) Relative of director M/s Varun Shara HUF
Associate enterprise Enterprise over which KMP have significant Vidya Meteorp

influence
Associate enterprise Enterprise over which KMP have significant |Metal Forms

influence

influence
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B, Details of related party transactions

Remuneration "‘mn_m
Mr. Varun Sharda Director 18,00 24.00 2400
Mrs. Varsha Sharda Director » “ 15.60
Mr. Nirmal Lunia Director (Resigned on 22/02/2025) 461 526 528
Mr. Anj Sharda Relative of director . 12.00 18.00
Mrs. Anju Sharda Relative of director 14.40 12.00 11.70
Mrs. Indra Sharda Relative of director . : 2,40
Loan taken
Mr. Varun Sharda Director 38,00 39.76 1659
Mrs, Varsha Sharda Director - " .
Mr. Anuj Sharda Relative of director 15.00 11536 52,00
Mrs. Anju Sharda Relative of director . - 240
Mr. Sanath Sharda Relative of director - 5.00 -
Mrs. Indra Sharda Relative of director 77.50 7.07 12112
Mr. Aloke Sharda Relative of director - - 127
M/s Varun Sharda HUF HUF of Director - 8.00 .
M/s Aloke Sharda HUF Relative of director - . 450
Loan repaid
Mr. Varun Sharda Director 59,87 21.01 13.00
Mrs. Varsha Sharda Director . = 1.15
Mr. Anuj Sharda Relative of director 67.44 57.34 53.07
Mrs. Anju Sharda Relative of director 0.07 343 s
Mr. Sanath Sharda Relative of director - 0.01 -
Mrs. Indra Sharda Relative of director 13222 126.65 .19
Mr. Aloke Sharda Relative of director - - 67.79
M/s Varun Sharda HUF HUF of Director - 865 =
M/s Aloke Sharda HUF Relative of director 5 396 1.49
Interest expense
Mr. Varun Sharda Director 130 048 -
Mrs. Varsha Sharda Director = & s
Mr, Anuj Sharda Relative of director 209 113 0.68
Mrs. Anju Sharda Relative of director - 0.08 079
Mr. Sanath Sharda Relative of director 039 0.10 -
Mrs. Indra Sharda Relative of director 3.95 889 459
Mr. Aloke Sharda Relative of director - & -
M/s Varun Sharda HUF HUF of Director . 0.56 3
M/s Aloke Sharda HUF Relative of director - 028 0.67
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C. Balances outstanding st the end of the year with related party

|
|

15,00,000
'Weighted average number of equity shares at the end of the year (Pre-bonus) (E-1) il
'Weighied average number of equity shares at the end of the year (Post-bonus) (E-2)
Number of equity shares outstanding at the end of the year (F) H.Ot:.:: ll,n‘:: ll.l:..l:
S 2 1,066.98 803 49 pe S 11
Restated net worth of equity share holders as per statement of assets and liabilities (H) e 4. i
1,702.78 L093.43 1,404.82
EL )
per share - basic & diluted 1 & 2 (Rs.) (Pre-bonus) 435 40
a9
Earnings per share - basic & diluted | & 2 (Rs.) (Post-bonus) 439 LO8
on Net Worth' * ¥ (%) 4.70% .:: 1::
Net Asset value per share' (Rs.) nmms e s
ratio’ 12
a8 208 ﬂi
i) Ranos heve been calculated as below: ‘
Eamings Per Share () (EPS) | — a 1
Retum on Net Worth (%) %
Net Assat Value per equity share (¥). !
L
Curreni Rano '
Famng before lmerest, Tex and Depreciation snd Amonizstion (EBITDA)
i) Ranos are nol snuslised
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Short-term debt (A)
Long-term debt (B) 191.58 (]
Total debt (C) 911,65 [»
Shareholder's funds
Share capital 600.00 [s]
Restated reserves and surplus 466.98 [=
Total shareholder's funds (D) 1,066.98 .
Long-term debt / shareholder's funds (B/D) 0.18 [*]
Total-debt / shareholder's funds (C/D) 0.85 [*]
34 Statement of tax shelter
"~ Profit before tax as per books
(B) Income tax rate (%) )
(C) Tax expense at nominal rate (A*B) 87.46 24.17 21.84 |
Adjustments ;
(D) Permanent differences
Expenses disallowed under section 37 8.65 1.63 114
Expenses disallowed under section 36 - 1.42 2.00
Other disallowances - 433 583
Other deductions (10.48) 4 (0.
Total permanent differences (1.83) 7.38 8.11
(E) Timing differences
I Difference in depreciation as per income tax and as per books (13.61) (12.88) (17.49)
| Disallowances under section 40A for gratuity provision 444 0.50 (8.62)
| Disallowances under section 43B for bonus provision 191 - -
Total timing differences (7.26) (12.38) (26.12
I (F) Net adjustments (D+E) 9.09) (5.00) (18.00)
F (G) Tax expenses/(savings)thereon (F*B) @29) (130 )
| (H) Tax Hability after considering the effect of adjustment (C+G) 85.17 22.87 17.16
(1) Book profit as per MAT NA 76.62 60.99
(J) MAT rate (%) NA 15.60% 15.60%
(K) Tax liability as per MAT 12} NA 11.95 9.52 |
(L) Current tax being higher of H or K 85.17 2287 17.16
™) Interest u/s 234A, B and C of the Income Tax Act - 1.90 1.45 |
(N) Total tax expenses (L+M) 85.17 24.77 18.61
Taxpﬁdmdu(nml!MAT)ininmmehxmnﬁlaﬂbyﬂmCompmy (New Scheme u/s (Normal) (Normal)
115BAA)
Notes:
The iming differences have been computed based on the income tax returns filed for the ive years after giving adjustments to restatements, if any.
;; Figures mm‘mmn.mﬁ have been derived from the provisional computation oftﬁmcn income prepared by the Company in line with the final retum of

mhﬂhﬂdﬁth&nﬂnmms-zmmdmmbjmmmymMmyum&uduﬂnﬁmofﬁﬁugmafmhh
assessment year 2025-2026.
35 Ratio analysis

() Retum on capital employed 32.74% 14,75%
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(a) Current ratio 1.33 1.22 61%)

(b)  Debt-equity ratio 112 1.30 (14.40%)

(€) Debt service coverage ratio 1.13 147 (23.41%)

(d) Retum on equity ratio 8.43% 8.24% 2.22%

(e) Inventory turmover ratio 343 37 (7.57%) .
(D Trade receivables tamover ratio 358 338 5.78%| -
(2) Trade payables tunover ratio 2.10 2.08 1.04% .
(h) Net capital turnover ratio 6.81 842 (19.09%) -
(i)  Net profit ratio 2.85% 2.44% 17.16%| -
() Remm on capital employed 14.75% 14.62% 0.92% =
(k) Return on investment 0.00% 0.00% : =

36 Note on reconciliation of profits & reconciliation of net-worth
A. Reconciliation of profits

Mlnuperpmﬂtlhumm
Adjustments for:

- (0.50) 862
60.16 (6.23) @.33)
(239.59) 433) (5.83)
| 848 - 061
: . [ERe)) (1861
263.49 64.98 58.47
¥

inancial stafe res r:

i)  Depreciation expense: The Company inappropriately calculated depreciation using SLM method useful life as per Schedule I of CompaniesAct, 2013 wiich

has now been restated. .

i) Mnnho!vmmmyhdnmwgﬁudmﬁtmwcuhdﬂdemidFYZOZZ-ZBwhichhnmwbmmwd-dmd_

i) MwﬁMthﬂwﬁquwﬁl!Mhmmmhdm

{ I)!lu'nllmmmmhwmmmﬂmogniﬁmofgmﬂtymﬁim.mmmmmhmbﬂw_

v) mwammwwmmpﬁmpﬁmmmmwmummrmmm

vi) l'rhrpubd'lmmmmwwimpuiodsmmwemqiwﬁdmhyubwhchmm ]

vii) lIncome tax expense: The pany had provided short provision/ not p ided provision for i tax in the respective financial years. The same bas now been
provided for and restated.

wmmmuﬂuuﬂu-nmna

orl)

years: The Company has

i) Reversal of depreciation expense of earlier |
ummwlzmummmmmmmmmmm-uumuwmmn.m :
1] ““mMW“““M”MWM!LW‘“M‘“&M“ l

 assots and recogaition of gruuity provision, the deferred tax componeal on the same has also

© - )
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C. Material regrouping

Approprisie have been made in the Restated Summary Statements, wherever required, by a reclassification of the corrosp ding items of | , asacts,
l"b‘"““.‘“"“’""““'“““"’“"‘ﬂlmmm-imﬂnwwhuunm-mmnmrmnfmcm.mmmmmwmu
the requirements of the Securities and Exchange Board of India (lssue of Capital & Disclosure Requirements) Regulations, 201 (as amended).

37 Additonal disclosures:

0 mmofmnmmmmﬂmhhnﬁmmmeWMMMMﬂmmMMWWMMM“F
MSMED Act. Curreatly, the Company is in discussions with these enterprises regarding the finalization of payment erms. A dingly, any provision for imeres paysble (o

whmmnumm.swlauam&mmmwauzm.mnumwmcmmmﬂ-mmwﬂﬁﬂ'-‘

i) hhmofmmummmnmmm-mmaunmmmmﬂlmrymnfmﬂﬂ least equial to the amount at which its

mhhmﬁmAllmedemmaudnhhmumediuﬂmmm-umjmumnmuﬂmmmm«.

iii) During the period the Company has not engaged in forward exchange contracts used for hedging foreign currency exposure.
) AﬂﬁuﬂlWh\m“pumvofmmothmpmluActlﬂiir

) mmhumqwm.mwmmmmmamwh
b) The company is not declared as willful defaulter by any bank or financial Instituti jon or other lender. 2 y Sy
©) There is no scheme of amangements approved by the competent autk ity in terms of sections 230 to 2370f Companics 3. ’
0 hmhmﬂmmummmmgbmnnrmumuummm«mm-mmmmnuuw
nﬂﬂ'hbone'l‘umlﬂl(nnhu,mdlwwmmmmwuﬂﬁmofﬂnhmhxaml?ﬁt]
g thmMGWhmmwmﬂwmmm
h) Thméuunﬂhw-yw'ﬁmmmpmiuudnﬂ: e ,
i) mmdnunmhwmd-guoruﬁmmuwwbe_,'_ d with ROC bey ry period. ¢
] mmmMMUmMMMMWMMS)MWLMWWM")“NMBM
Intermediary shall: : E
- &nﬂywh&ﬂybﬂmhﬂho&wpammuﬁﬁuidmﬁﬂdhmym whmmbywnbdﬁfofhmnpﬁy(mmm).u
- mv&-ymnwﬂyuﬂulhhmwhﬁdfofﬂuumsmﬁdﬂiﬂ- : .
k) TI:uwml-wnotumfwllmymndﬁmmypann(l)urm‘m‘u).fmmwmmﬂmMMM)ﬁmhMMMmMW
otherwise) that the company shall: ' e
- ﬁwyahﬁwylmdotiwelindh:rpu-moruiﬁuWhmmmWWmWﬂummmmLu
- mﬂmmmiqahhhmbd-ﬂdmmm
CSR is not spplicable to the Company. 5
:; Add;ﬂmmwmnmwﬁmmmWMbMWMNIJRWnMMMnN

Company.
wil) rmyummmwmwwuwum.

wu-u-ur-h;puu!th Restated Summary Statements
As per our report of even date attached

mfmbm‘mm property.

M e L B B B BRR T

'\;‘\.....-i"‘ Varun Sharda \[Vuu-m ﬂ Mukesh Khaana

‘ad Managing Director  Director Chief Financial Officer ~ Company Secretary
S DIN-01571483  DIN-05291150 Membership No.2437
Place: Vadodar
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