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DirectorDirector
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Date: ]"Sep2017

By order of the Board
For Swastika Castal Limited

I,) appoint \uLiit,ll" t,) hold office from the conclusion of this Annual General \kl· til1L: until the

conclusion \lllhe 11\.'.\t\1l1l11:!1 General Meeting and tofix their remuneration.
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There have been no material changes and commitments, if any,affecting the financial position of the

Company which have occurred between the end of the financialyear of the Company to which the financial

statements relate and the date of the report.

MATERIAL CHANGES BETWEEN DATES OF BOARD REPORT& END OF FINANACIAL
YEAR:

In view of strengthening the financial position of the company, no dividend has been recommended by the
board of directors for the financial year ended on 31st March2017.

DIVIDEND

During the financial year 2016-17, The Company has not transferred any amount to reserves.

TRANSFER TO RESERVE:zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
f

The highlights of the Company's performance for the year ended March 31,2017 are as under
'j; Revenue from operations decreased by 7.85 % to Rs.116,989,148/-
, Exports increased by 10 % tozyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBARs.34,806,437/-
, PBDlT decrease by 25 % to Rs.5,066,7601-

, Cash Profit decreased by 24.75% toRs.50,66,759.96/-
, Net Profit increased by 81.87 % toRs.515,5301-

RESULTS OF OPERATIONS AND THE STATE OF COMPANY'S AFFAIRS:

111.37116.53

1147.881058.00

(Rs. in lacs)

The financial results of the company for the year under review are summarized as under:

FINANCIAL RESULTS

Your directors have pleasure in presenting the Twenty FirstAnnual Report of the company together with the
audited accounts for the financial y~ar ended on 31st March 2017.

DIRECTORS' REPORT
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(0 the directors have devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

(e) the directors have laid down internal financial controls to be followed by the Company and that such
internal financial controls are adequate and were operating effectively.

(d) the directors have prepared the annual accounts on a going concern basis; and

(c) the directors have taken proper and sufficient care for maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguardingthe assets of the Company and for preventing
and detecting fraud and other irregularities;

(b) the directors have selected such accounting policies tothe financial statements and applied them
consistently and made judgments and estimates that are reasonable and prudent so as to give true and fair
view of the state of affairs of the Company at the end of the financial year as on 31st March, 2017 and of the
profit of'jhe Company for that period;

DIRECTORS' RESPONSIBILITY STATEMENT:
In terms of the provisions of Companies Act, 2013, the Directors state that:

(a) in preparation of the annual accounts for the financial year ended 31st March, 2017, the applicable
accounting standards read with requirements set out under Schedule III to the Act, have been followed along
with proper explanation relating to material departures;

The Company is not required to constitute a Corporate SocialResponsibility Committee as it does not fall
within purview of Section 135( I) of the Companies Act, 2013 and hence it is not required to formulate
policy on corporate social responsibility.

CORPORATE GOVERNANCE:

The company has not invited or accepted any deposits during the year ended 31st March, 2017. Hence there
were no unclaimed or unpaid deposits as on March 31, 2017.

DEPOSITS

There is no change in the nature of the business of the companyduring the year ended 31st March, 2017.

CHANGE IN THE NATURE OF BUSINESS

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
As on March 31, 2017, the Company does not have any subsidiary& Joint ventures.

During the year under review there has been no such significant and material orders passed by the regulators
or courts or tribunals impacting the going concern status and company's operations in future.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATION IN
FUTURE:
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Sr. Date ofM~~g~" '. ,,<.

No. ~s;~: ,~~·'~:1; : :~i: i~'.....
"

1. 30.06.2016zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

2. 20.08.2016

3. 26.09.2016zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

4 . 29.12.2016

5. 31.03.2017

Sr. No. Name of Director Category of Director ..,".'," > No. of Meetings
....

... " <;"i' /.";' attended
1. Mr. Aloke Sharda Managing Director 5
2. Mr. Yarun Sharda Whole-time Director 5
3. Mr. Anju Sharda Director 5

The board of Directors held 04 meetings during the year details of which have been given below:

NUMBER OF MEETINGS OF THE BOARD:
r

DISCLOSURES:

OBSERVATIONS
Observations of Auditors are explained where necessary in the appropriate notes to the Accounts in Report.

AUDITORS AND AUDITORS' REPORT:

STATUTORY AUDITORS

As per the provisions of the Act,Mis Prakash Chandra Jain& Co. Chartered Accountants Statutory
Auditors of the Company upon their re-appointment at the ensuing Annual General Meeting will hold office
till the conclusion of the Twenty Second Annual General Meeting to be held in the year 2018. They have
confirmed their eligibility to the effect that their re-appointment, if made, would be within the prescribed
limits under the Act and that they are not disqualified for re-appointment. The Notes on financial statement
referred to in the Auditors' Report are self-explanatory and do not call for any further comments. The
Auditors' Report does not contain any qualification, reservation, adverse remark or disclaimer.

The Company's internal control procedure which includes internal financial controls, ensure compliance
with various policies, practices and statutes and keeping in view the organization's pace of growth and
increasing complexity of operations.

INTERNAL FINANCIAL CONTROL:

Membersmay refer to Note47 to the financial statement which sets out related party disclosures pursuant to
AS - 18.

There are no materially significant related party transactions that may have potential contlict with interest of
the Company at large.

During the year, the Company had not entered into any contract or arrangement or transaction with related
parties which could be considered material in accordance with the policy of the Company on materiality of
related party transactions. '

CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
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Particulars of loans given, investments made, guarantees given and securities provided along with the
purpose for which the loan or guarantee or security is proposed to be utilized by the recipients if any, are
provided in the financial statement

LOANS AND GUARANTEE UNDER SECTION 186:

The Company, being a Private Limited Company was not required to constitute a Nomination and
Remuneration Committee under Section 178(1) of the Companies Act, 2013 and Rule 6 of the Companies
(Meetings of Board and its Powers) Rules, 2014 and Stakeholders Relationship Committee under Section
178(5) of the Companies Act, 2013.

COMPANY'S POLICY ON DIRECTORS' APPOINTMENT AND REMUNERATION AND
REMUNARATION INCLUDING CRITERIA FOR DETERMINING QUALIFICATIONS, POSITIVE
ATTRIBUTES, INDEPENDENCE OF A DORECOT AMND OTHER MATTERS PROVIDED UNDER SUB-
SECTION (3) OF SECTION 178

The Company was not required to appoint Independent Directors under Section 149(4) and Rule 4 of the
Companies (Appointment and Qualification of Directors) Rules, 2014 hence no declaration has been
obtained.

DECLARATION BY INDEPENDENT DIRECTORS

The extract of Annual Return required under Section 134(3)(a) of the Companies Act, 2013 read with Rule
12(1) of the Companies (Management and Administration) Rules, 2014, is annexed herewith as AnnexurezyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
II.

EXTRACT OF ANNUAL RETURN

The information on conservation of energy, technology absorption and foreign exchange earnings and outgo
under Section 134(3)(m) of the Companies Act, 2013 read withRule 8(3) of the Companies (Accounts)
Rules,20 14, is annexed herewith as AnnexureI.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGNEXCHANGE
EARNINGS AND OUTGO:

There is no change in the directors or key managerial personnel of the company during the year ended 31st

March, 2017.

DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

The company, being private limited company, is not requiredto have an Audit Committee.

AUDIT COMMITTEE
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Date:zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAut" Sep.,2017

DirectorDirectorPlace: Vadodara

FORzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAA~D ON BEHALF OFTHE BOARD OF DIRECTORS

Your Directors would like to express their sincere appreciation for the assistance and co-operation received
from the financial institutions, banks, Government authorities, customers, vendors and members during the
year under review. Your Directors also wish to place on record their deep sense of appreciation for the
committed services by the Company's executives, staff and workers ..

Acknowledgement
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. Export (FOB basis) Rs.3,48,06,437/- Rs.3,40,14,024/-

I Royalty 0.00 0.00

I Expenditure
: Raw Materials (CIF basis) 0.00 0.00 I
I Packing Material, Components and Spare Parts (ClF basis) 0.00 0.00

I Professional and Consultancy fees 0.00 0.00

I Interest 0.00 0.00
I Travelling Expenses Rs9,44,040/- Rs.2,16,455/-

The details of foreign exchange earned in terms of actual inflows during the year and the foreign exchange
outgo during the year in terms of actual outflows are as under:

C. Impact of Impor t and Expor t on foreign Exchange

The company has not taken any technical knowhow from anyone and hence thereIS no question of
technology absorption and so the necessary information hasnot been given.

B. On technology absorption

Even though the company is utilizing power for manufacturing, the cost of power is minuscule and no
special measures are required for controlling the same, as the cost of power in the cost of manufacturing is
negligible.

Particulars of Energy Conservation, Technology Absorption and Foreign Exchange Earnings and Outgo
required under the Companies (Accounts) Rules, 2014
A. On the conserva tion of Energy

ANNEXURE I TO DIRECTORS' REPORT



III. PARTICULARS OF ASSOCIATE COMPANIES zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

All the business activities contributing 10% or more of the total turnover of the Company are given below:-

II. PRINCIPAL BUSINESS ACTIVITES OF THE COMPANY

Not Applicable

NozyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

vii) Name, Address and Contact details of
Registrar and Transfer Agent, if any

I vi) Whether listed company

117 A, Chittranjan Avenue, Kolkata, West Bengal-
700073

Address of the Registered office and contact
details

Private Limited CompanyCategory / Sub-Category of the Companyiv)

Name of the Company Swastika Castal Ltd.

10/0611996Registration Date

U2710l WB I996PTC079995CIN

REGISTRATION AND OTHER
DETAILS

f iii)

FORl\1 NO. MGT-9

EXTRACT OF ANNUAL RETURN

As on the financial year ended on March 3 1, 201 7
[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and
Administration) Rules, 2014]

ANNEXURE II TO DIRECTORS' REPORT:
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I ategory-wisc lare 0 mg

I Category of No. of Shares Held at the beginning ofN()~,,9f'SharesH~',~lat the end of the %of
, SharehoJding the year (As on 01-04,.2016) y~;;(As on 31-Q~:2017) '..-. change
I during

the
year

.Demat Physical Total % Demar Physical Total %
A Promoters
1. Indian I

i

a) Individual! - 2,89,800 28,98,000 19.32 - 2,89,800 28,98,000 19.32 -
1

HUF
b) Central - - - - - - - - - I,

Govt., --- .-_

I

c) State - - - - - - I- - -

IGovt.(s)
d) Bodies - - - - - - - - - !

Corporate I

e) BankiFI - - - - - - - - -
f) Any other - - - - - - - - -

Sub Total(A) (1) - 2,89,800 28,98,000 19.32 - 2,89,800 28,98,000 19.32 -
Total - 2,89,800 28,98,000 19.32 - 2,89,800 28,98,000 19.32 -
Shareholding of
Promoters (A)
=(A)(l) +(A)(2)

2. Foreign !

a) NRIs- - - - - - - - - - I

Individual
b) Other - - - - - - - - - -

Individual
: c) Bodies - - - - - - - - -

COJporate
I d) Banks/Fis - - - - - - - - -

e) Any other - - - - - - - - -
i

Sub Total (A) (2) I- - - - - - - - -
B Public

Shareholding
: 1. Institutions

a) Mutual - - - I - - - - - -
Funds I

b) Banks/FI - - - - - - - - - I
c) Central - - - - - - - - - !,

Govt., --
! d) State - - I - - - - - - -
I Govt.(s)

!
e) Venture - - - - - - - - -

i Capital

Hid·SI.) C

IV. SHARE HOLDING PATTERN (EQUITY SHARE CAPITAL BREAKUP AS PERCENTAGE
OF TOTAL EQUITY)
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I f) Insurance - ! - - - - - - - - I

i

~

Companie

Is
g) FIls - - I - - - - - - - I

I

h) Foreign - - i - - - - - - -
iVenture
I

I Capital

I
I

Fund
I

I

i) Others ;+...~zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
rsub Total (B ) (1)

..~-.

1- - - - - - -
i

2. N on-

Institutions

a) Bodies - - - - - - - - I -
Corporate

I

(i) Indian - - - - - - - - -
(ii) Overseas - - - - - - - - -

b) Individuals -zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA1210200 1210200 80.68 - 1210200 1210200 80.68 - I

I (i) Individual - - - - - - - - -
shareholders
holding
nominal share
capital up to ,

::::I lakh I

(ii) Individual - - - - - - - - -
I

shareholders
holding
nominal share
capital In

excess of D 1

lakh
c) Others - - - - - - - - -

I

1-----

Sub Total (B ) - - - - - - - - -
I(2)

I Total Public - - - - - - - - I - I
I Shareholding (B )

I=(B )(I) + (B )(2)

l i
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Shareholder's Name 0/0 change
Shareholding at the beginning ()fthe

Sbareholding att~~ end .of the year in share-
'year holding

No. of ~ of total %of No. of 010 of t06t1 % of Shares
-'uring the

shares year
Shares Shares of the Pledged! Shares . Shares 9f fb., Pledged!

company encumber ~o.mpaDY~ . enturqber red
red to total . . ~()total shares
shares

Aloke Sharda 1,94,800 12.99% 0.00 1,94,800 12.99%0.00

Aloke & Indra 50,000 3.33% 0.00 50,000 3.33% 0.00
Sharda

Aloke Sharda 45,000 3.00% 0.00 45,000 3.00% 0.00
HUF

Anuj Sharda 50,000 3.33% 0.00 50,000 3.33% 0.00

Anup Sharda 3,90,600 26.04% 0.00 3,90,600 26.04% 0.00

Anup & Pramila 32,000 2.13% 0.00 32,000 2.13% 0.00

Sharda
Anup Sharda 0.00 0.00 0.00 0.00 0.00 0.00

Asha Sharda 0.00 0.00 0.00 0.00 0.00 0.00

Asha & Shushil 0.00 0.00 0.00 0.00 0.00 0.00

Sharda
Indra Sharda 51,000 3.40% 0.00 51,000 3.40% 0.00

Indra Sharda& 24,000 1.60% 0.00 24,000 1.60% 0.00
Aloke Sharda
Malchand Sharda 0.00 0.00 0.00 0.00 0.00 0.00
HUF

Manjudcvi 0.00 0.00 0.00 0.00 0.00 0.00
Sharda

r

Manjudevi 0.00 0.00 0.00 0.00 0.00 0.00
Sharda&
Vikram Sharda

Prabhav Sharda 65,000 4.33% 0.00 65,000 4.33%0.00

Pramila Sharda 25,000 1.67% 0.00 25,000 1.67% 0.00

Pramila Sharda 4,500 0.30% 0.00 4,500 0.30% 0.00
& Anup Sharda

Shiv Kumar 0.00 0.00 0.00 0.00 0.00 0.00
Sharda

ii) Shareholding
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Shiv Kumar 0.00 0.00 0.00 0.00 0.00 0.00
Sharda &
Vikram Sharda

Shiv Kumar & 0.00 0.00 0.00 0.00 0.00 0.00
ManjuDevi
Sharda

Shiv Kumar 0.00 0.00 0.00 0.00 0.00 0.00
Sharda IIUF

Shivangi Sharda 55,000 3.67% 0.00 55,000 3.67% 0.00

Shri Gopal 1,80,000 12.00% 0.00 1,80,000 12.00% 0.00
Sharda HUF

Siddharth Sharda 0.00 0.00 0.00 0.00 0.00 0.00
HUF

Smt. Anju 66,000 4.40% 0.00 66,000 4.40% 0.00
Sharda

Shushilkumar 0.00 0.00 0.00 0.00 0.00 0.00
Sharda

Shushilkumar 0.00 0.00 0.00 0.00 0.00 0.00
Sharda & Asha
Sharda
Shushilkumar 0.00 0.00 0.00 0.00 0.00 0.00
Sharda &
Siddharth Sharda
Shushilkumar 0.00 0.00 0.00 0.00 0.00 0.00
Sharda HUF

Yarsha Sharda 50,000 3.33% 0.00 50,000 3.33% 0.00

Yarun Sharda 83,000 5.53% 0.00 83,000 5.53% 0.00

Yarun Sharda 25,700 1.71% 0.00 25,700 1.71% 0.00
HUF

Vidhya Devi 25,000 1.67% 0.00 25,000 1.67% 0.00
Sharda

Vidhya Devi 10,000 0.67% 0.00 10,000 0.67% 0.00
Sharda & Shree
Gopal Sharda
Yldhyadcvi 5400 0.36% 0.00 5400 0.36% 0.00
Sharda & Aloke
Sharda
Yikram Sharda 0.00 0.00 0.00 0.00 0.00 0.00
HUF

Anup Sharda 68,000 4.53% 0.00 68,000 4.53% 0.00
HLJF
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PARTICULARS
.....

~U ..zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAed" " lJDse~ure(lzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA,Y; : ~ePQsits, '<;( Total
Loans Loans.' ~-~-':~Y>j; .',~: : '-::,~, Indebtedness
excluding •

",;
,t;,.,

"

deposits

Indebtedness at the beginning of the
financial year
i) Principal Amount 3,00,50,097 2,48,57,314 0 5,49,07,411

ii) Interest due but not paid
iii) Interest accrued but not due
Total (i+ii+iii)

Change in Indebtedness during the
financial year

Addition 49,17,953

Reduction (22,80,932)

Net Change
Indebtedness at the end of the financial
year
i) Principal Amount 3,49,68,050 2,25,76,382 0 5,75,44,432

ii) Interest due but not paid
iii) Interest accrued but not due
Total (i+ii+iii) 3,49,68,050 2,25,76,382 0 5,75,44,432

V. INDEBTEDNESS
INDEBTEDNESS OF THE COMPANY INCLUDING INTEREST OUTSTANDIN G/ACCRUEDzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

BUT NOT DUE FOR PAYMENT

15,00,000 15,00,000100% 100%At the End of the year

Date wise Increase /
Decrease in Promoters
Share holding during the
year specifying the
reasons for increase
/ decrease (e.g. allotment /

transfer / bonus/ sweat

equity etc):

15,00,000 100% 15,00,000 100%At the beginning of the
year

Shareholding at the beginlling pf Cu~ulati'!F Sharehol(ling during the
the year '\'., year

No.ofshareszyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA% of total shares .No. of shares , % of total shares of
ofthe company " :~~ "'.tIle company

Particulars

iii) Change in Shareholding (Please specify, if there is no change)
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IC, OTHER
OFFICERS IN

DEFAULT

L. Compounding .- ...-+---...----f------+--------i---------+-.----'

B. DIRECTORS

Punishment

Penalty

VI. PENALTIESzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA1 PUNISHMENTI COMPOUNDING OF OFFENCES

Ceiling as per the Act (being 10% of the net profits of the Company calculated as per
Section 198 of the C ies Act 2013

5

8,40,0001-I Gross Salary
: (a) Salary as per provisions
I contained in section 17( I) of the

Income Tax Act, 1961
(b) Value of Perquisitesu/s 17(2)
Income Tax Act, 1961
(c) Profits in Iieu of salary under
section 17(3) Income Tax Act,
1961

V. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. REMUNERATION TO MANAGING DIRECTOR, WHOLE-TIME DIRECTORS AND/OR

MANAGER
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Date: 0 IST Sep., 20 17zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

DirectorDirectorPlace: Yadodara

FOR AND ON BEHALF OFTHE BOARD OF DIRECTORS

Compunding

Punishment

Penalty
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