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5y NOTICE
I ! -I

: | ; B - L

] Mative is hereby given that the 22 Annual Genergl Meeting of the mernbers of Swastika Costal Limited, will be
eld al the registered offlce of the company at 10000 AM, ou e 300h Septamber’ 2019 to transact the
Tllowing busingss;

ORDIKARY BUSINEES

1. Tu receive consider and adopt the Audited Balance sheet as st 3181 March, 2019 aad the regorts af the
Directors and Audilers thereon,

2. Tn appeint Auditors to hold office fram the conclusion of this Annual Genersl Meeting untl the conclusicn
ul e mext Annual Geozral Meering and to flx thaie remuncration.

By prder of the Board
‘ For Swastka Castal Limited

For SWASTIK \?ML LTD.

10,
Place: Vadodara . Ll'l DIRECTOR c Pn.ﬁTM"L olﬂ"’
Datell7/09,2019 Director e

Wgﬂ\y‘,ﬂ\"* omeco"
MOTES:
B oNI(TLED O ATTIND AND VOTE AT THE MECTING 15 INTITLED T0 APPOINT & BROXE T0

e aTF INSTEAD OF HIMSFLE/IIERSELF AND THE PROXY NEED NOT BE A MEMBER. PROKY IY
A r) LE EFFLCTIVE, MUST BE RECEIVED DY THE COMPANY AT ITS REGISTERED OFFICE NOT LESS

THAY 44 10UES DEFGRE MEETINCG.

| Watica
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DIRECTORS' REPOET

; - = i prenr b e Tares iy oo 5 .
J!l:'q:-ur dippciors have pleasure i preseating the Tw enly “Thpfchnnual Report of the company ogeticr with

the gquplited aLeounts o the Goacwial yeor coded en 315t March 2074,

FInaNClAL RESULTS

[

} (3

The finanial results of the company for the year wndar review are summarized w5 under:

[R5 in lags)

e
£l

e ey PARTICULARS “CURRENT YEAR | PREVIOLUS YEAR
Sales For the Year (Gross] T T 167172
Diher [neome g57 1,75
Total bcone 1B58E.04 ' LGS
Profit belure Laxalion 44.00 LENE
less: Current bax .34 262

Defarred Tax 3.00 214

MAT Credit Unutilized 12,11) (110.93]

Profit for the Year 31,97 24,11
i‘;l_‘ll_‘l: Bzlance in Profit & Loss Acoonnt 31,77 116.54
auh Total N 146 14064
Less tA ppropriation i 0
Adjostment relating to Fized Assets u 0

| Closing Dalance _ 17242 140.6-

RESILTS OF OPERATIONS AND THE STATE OF COMPANY'S AFFAIRS:

he highlights of the Company's performance for the year ended March 31, 2009 are as under

i
B Revenue from operations Increased by 1368 %6 o Re. 1645470 Laf
#  Lxports Increased by Loo% Lo Rs. 10,280,914/
#  PBTincreased by 192%; o Red44,00, 200/
% (Cash Profil increased by 36% ko Rs.30,10,932/-
= Net Profit increased by 31.78% to Rs.d LY Teh/-
TRANSFER T} RESERVE:

I’ﬁuljng (ke financial wear 2018-1%, The Compaiy has not transferred any amounl o reserves.

DIVIBERD

I wiew of strengthening the financial position of the company, no dividend has been recommended by the
board of directors for the financal vear ended an 31st March 20109.

MATERIAL CHANGES BETWEEN DATES OF BUARD REPORT & END OF FINANACIAL YEAR:

There hiave haen no malerial changes and commitments, if Ay, alleeting the financial position of e Company
wihich have grourced bebveen the cnd of the fnancial vear of the Company 1o which the financial statements

refate and the date of the repork
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SIGNIFICANT AND MATERIAL ORDERS PASSED
IIl'I IMPACTING THE GMKG CONCERN STATUS A BY THE i

EGULATO
MO C[}MPHN'\"S R Ow COURTS O TRIEUMALS

OPERATION IN FUTURE:
r|" nuring the year under review there has has

: 1100 s LIy - v A el e S
i AT coults or L'I"lh'.l.l.'l.ﬁlE irn EIB.ETj]Lg the EI.'I'i nZ o h Elan]ﬂl:dnt 2 traterial orders Pdhh#‘ﬂ hl:l tl.'l.ll !'EI.’.IJI.E.[I:IJ'H

acern skatus an [l}lh]:-an:,‘ﬂs 0 Fﬂmtiﬂﬂﬂ tor Tuturs,
SUBSIDIARIES, JUINT VENTURES AND

ASSOCIATE
As an March 31, 2019, the Company ATE COMPANIES

does not hawo any subsidiary & [aint ventures.
CHANGE IN TIE NATURE OF BUSINESS

There is no changs in the nature of the s

ness of the campany d uring the year endad 315 March, 2077,
DEPOSITS

L i’ 1 : + AL, s
The campany has not invited or accepred any depnsits during the vaar ended 31+ March, 2019, Hence thara
were no unclalmed or unpeid deposits as on March 31,2019,

ﬁ CORPORATE GOVERNANCE:

The Company is not required Lo constilule 5 Corporate Social Hesponsinilipr Cammiles as it doss not Gl
within purview of Section 135[1) of the Comgpanies Act, 2013 and henee iLis oot tequleed to formulate policy
on corporate social responsibilily.

DIRECTORS RESTOMSIBILITY STATEMENT:

I terms of the provisinms of Companies Act, 2013, e Divectors slale at;

[] in prepacation of the sonval aceovnts lor the Gnaoncial yeor cnded 31st March, 200%, the applicable
accounking standards sead with requirements set out under Schedule 11 Lo Gue At bave been foilowed along
wlth proper explanation relating Lo material departures;

(b] the dircctors have selected such acecunting polivies Lo L"I:L' linancial slatenenis :m!i applicd them
consistently and made jud gments and estimaltes that are reasonable and prodent so &5 to give true and =

tair
i of the state uf affairs of the Company at the end of the loancial Fear ag on 31st Warch, 2012 and of the
profit of the Company for that peried;

[¢] the directors lave taken proper ancl sufMicient care for malntznance of adequate accounting records 1n
{:* rcordance with e provisions of this AdL for safepuarding the assers of the Company and for preventing and
Jetecting leaud and other irregularites;

() the diructors have prepared Lhe annual accauals on a gaing runeess basis; and

[e] the directors have lutd down internal finzoclal controls Le be followed by ne Company and that such
lnte1:nal Muancial contrels are adequale and were operating eliectivay.

1 = i ¥ ahle Jawrs
irac I : op guetemns to ensure cotapliance with the provisions of il applicable |

(£} the direclors Dave desised prop .} il

and that such swsbems wers adeouate and nperating effectively.
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INTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

uring the year the Company had not enteved inty 0y contra

Jartiss which could be considered material iy accordance wir

CC o arrangement or transaction with related
related party ransacilons.

b the policy of the Company on materinlity of
There re T materially sipnificant rolated pary trans

e Compeny at Targe actions that may have putential conflict with interaest of
the Compa B

Mernbers may refer to Note 47 1o the fnania] statenient whi
A5 - T1.

ch sets ouk related party disclosures pursuant to
INTERNAL FINANCIAL CONTROL, -

| Y i "y
T .1E [:EI'-'I'lFIH.T;j:' 5k [l-:.’-]. E':Iﬂl_rl]'l '|:|:|""._"|I:E|:|_'|_'|]".._|-.:I 'l'lll.li';:h |.T||:I'|.|.[| pg i-”tEl.l.'l.ﬂ.I J-l arh
various policles, practices and statutes an

L conbrals, ensuve compliancs with
romplexity of operations,

i l'lU(_‘._,__IiI'Ig_ i view the organization’s pace of growts and increaging

'AUDITORS AND AUDTTORS' REPORT:
STATUTORY AUDITORS

RS PECLHhe Drdvisions of IﬂlE Act, Mifs Prakash Chandra Jain & Co, Charterad Accountants Statarory Auditoes of
the Company upon u“il{x re-appoinlment at the enswing Anmoal General Meeting will held office till the
comclusion of the © g 0

B B Al '1"‘311'31_'51 Maating to be held in the vear 2020, They lave conlicmed their
eliglbility Lo the effect that their re-appointment, IFmade, would be witain te prescribed lmits under the Act
and Lnat they ave not disqualified for re-appointnent The Notes on fAnanclal statement refersad to in the

.ﬂ_'.1_:|dit'.:al'5' Repart are seil-explanatory and de aot call foe any furthar comments. The Auditors’ Report does not
rontain any qualification, ressmeation, adverse remark o disclaimarn

OBSERVATIONS

Ubservarions of Auditars are explained where necessary in the apprapriate notes to the Arcounts in Beport.
THSLELSLTREN:

'NUMBER OF MEETINGS OF THE BOARD:

The board of Directars held 04 meetings during the year details ot which bave bean given below:
i

[ st Date of Meeting 1
N,
L 0106201
2. SLOEZ0NE |
% 15123018 |
1. 25032019 |
|' §r. Mo, . | Nameof Divéctor LCatepory of Director No. of Meetingsatlended
[ 1. Hinkea Sharda Managing Divector 4
2. &nju Sharda Director 2 .
{ 3. Varun Sharda Whale-time Directar 4
|, 4, |I_‘:’Emha Sharda Director 1
||_5 Guiiai n Sinak Diceckor 2
ATITIT COMMITTEE

Thit company, neing privats Rmited company, is not requleed to have an Audie Commites.
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TRACTS ORA RRANGEMENTS WITH RELATED PARTIES
ring the year, the Company had not entered into any contract or arrangement or transaction with related

rtins ywhich could be considered material in accordance with the policy of the Company on materiality of
-élatm;I party transactions,

There are no materially significant related party transactions that may have potential conflict with interest of
the Company at large.

sembers may refer to Note 47 to the financial statement which sets out related party disclosures pursuant to
AS- 18

INTERNAL FINANCIAL CONTROL :

The Company's internal control procedures which includes Internal financial controls, ensure compliance with

various policies, practices and statutes and keeping in view the erganization's pace of growth and increasing
complexity of operations.

'AUDITORS AND AUDITORS' REPORT:
STATUTORY AUDITORS

#

As per the provisions of the Act, M/s Prakash Chandra Jain & Co. Chartered Accountants Statutory Auditors of
the Company upon thelr re-appointment at the enswing Annual General Meeting will hold office till the
concluzion of the g_g,:' i Annual General Meeting to be held in the year 2020. They have confirmed their
eligibility to the effect that their re-appointment, if made, would be within the prescribed limits under the Act
and that they are not disqualified for re-appointment, The Motes on financial statement referred to In the

Auditors” Report are-self-explanatory and do not call for any further comments. The Auditors’ Report does not
contain any qualification, reservation, adverse remark or disclaimer.

OBSERVATIONS
Observations of Auditors are explained where necessary in the appropriate notes to the Accounts in Report.

DISCLOSURES:
‘NUMBER OF MEETINGS OF THE BOARD:

The board of Directors held 04 meetings during the year details of which have been given below:

» ST Date of Meeting
No. oliie
1 01.06.2018
2, ALOB201E
3. 15.12.2018
4. 25.03.2019
Sr.No. | NameofDiréctor | Category of Director No. of Meetings attended
1. Aloke Sharda Managing Director 4
Z. Anju Sharda Director 2
3. Varun Sharda Whole-time Director 4
4, Varsha Sharda Director 1
5. Gunajn Singh Director 2
UDIT COMMITTEE

The company, being private limited company, is not required to have an Audit Committee.

Scanned by CamScanner



Thgra is 1@ Change in the directors or key managerial personnel of the company during the year ended 31
Mﬁn:h" Eﬁl.;.

mﬂSEIWATlﬂH OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND
ouUTGD:

The infarmation on conservation of energy, technoloay absorption and forelgn exchange earnings and cutge

under Section 134(3)(m) of the Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts)
Rules, 2014, is annexed herewith as Annexure 1.

EXTRACT OF ANNUAL RETURN

The extract of Annual Return required under Section 134(3)(a) of the Companies Act, 2013 read with Rule
12[1} of the Companies (Management and Administration) Rules, 2014, Is annexed herewith as Annexure 1.

DECLARATION BY INDEPENDENT DIRECTORS

The Company was not required to appoint Independent Directors under Section 149(4) and Rule 4 of the
Companies (Appointment and Qualification of Directors] Rules, 2014 hence no declaration has been obtained.

COMPANY'S POLICY ON DIRECTORS' APPOINTMENT AND REMUNERATION AND REMUNARATION
INCLUDING CRITERIA FOR DETERMINING QUALIFICATIONS, POSITIVE ATTRIBUTES, INDEPENDENCE OF
A DORECOT AMND OTHER MATTERS PROVIDED UNDER SUB-SECTION (3) OF SECTION 178

The Company, being a Private Limited Company was nat required to constitute a MNomination and
Remuneration Committee under Section 178(1) of the Companies Act, 2013 and Rule & of the

Companies
(Meetings of Board and its Powers) Rules, 2014 and Stakeholders Relationship Committee under Section
178(5) of the Companies Act, 2013,

LOANS AND GUARANTEE UNDER SECTION 186:

Particulars of loans given, investments made, guarantees given and securities
for which the loan or guarantee or sscurity i
the financial statement

provided along with the purpose
s proposed to he utilized by the recipients if any, are provided in

Acknowledgement

Your Directors would like to express thelr sincere appreciation for the assistance and Co-pperation recelved
from the financial institutions, banks, Government authorities, customers, vendors and members during the
year under review, Your Directors also wish to place on record their dee

P Zense of appreciation
committed services by the Company’s executives, staff and workers, PP for the

FOR AND ON BEHALF OFTHE BOARD OF DIRECTORS

x| \/w““" Hour o

Place: Vadodara Director Director
Date: 07 /09 /2019
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ARNENURE U0 DIRECTORS REPORY

partitars o Hmw!h* vimservitivn, Technology Alsorption amed Fovelpn Sxchamge Earmings aml Outgs
peguiresd vmber e Companies (Aecomits) Bules, 2014
A, 1% e v rattion of Bieryy

By thovagh the cvmaprany s utillaing paower o wanbaet bt Ve cost of passver b isiseule amd na special
AARAVES S0 BT o comirlling, the s, s e st ol postien b thee vt of waonlaeturbug b negligihile,

R eohiodogy sbanrption

The vompany b wot aken any techuical kaswliow o anyone il Benes there s ne guestion ol teclinokegy
absorption and se the necessany inlormation has nol Ween given,

et of Imaport angd Bxpmart on finedan Fxvhunge

Fhe l.i'l.""lil“?i o foveham exchange eavmed (o terms of setual balleswss elurbogy Uhe year el e Tovel o eselimge
‘ "-1""“-3""' 'I.h“'“rF “‘I.{" '!|.'|"..'|'|"I I-“. LT '.1'.-.“"1.“.]1 I.1“1.“|.‘|.'|.'~|“ FTRLR “'-"I'."L':

| Imcone

Export (FOR basis) B T [ msan a9 n 4/ R, | 199,74 5004 -
| Rowalty s .01 (.40
Bpenditwee | EaCe—

RawMaterials (Clbasis) oo oon

| Facking Material, Components and Spare Parts (0 basis) | 0,00 000

| Professional aml Consultancy fees — lowo ' .00
Uoterest b To00

| Travelling Expenses 0.00 | oon
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NEXURETI TO DIRECTORS' REPORT:

FORM NO. MGT-9

EXTRACT OF ANNUAL RETURN
As on the financial year ended on March 31, 2019

[pursuant to Section 92(3] of the Companies Act, 2013 and rule 12(1) of the Companies (Management and
Administration) Rules, 2004]

.| REGISTRATION AND OTHER DETAILS

i) |CIN U27101WB19961TCO79995

di) | Registration Date 10/06/ 1996

i) | Name of the Company Swastika Castal Ltd.

iv) | Category / Sub-Category of the Company Limited Company

v) | Address of the Registered office and contact | 117 A, Chittranjan Avenue, Kolkata, West Hung-:uT
details 700073

vi) | Whether listed company No

vii) | Mame, Address and Contact details of Not Applicabile
Registrar and Transfer Agent, ifany

I PRINCIPAL BUSINESS ACTIVITES OF THE COMPANY

‘All the business activities contributi ng 10% or more of the total turnover of the Company are given below: -

Ty e TR R
A TTE AT [}

ProauctsF s

Aluminum Iu].r ng

ML PARTICULARS OF ASSOCIATE COMPANIES

T T T
| ."'|J|-II_||.-||||-I:-:.
| AR ALY

| LTt e
et i
avcuion
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.  IOLDING PATTERN (EQUITY SHARE CAPITAL BREAKUT AS PERCENTAGE
. ff TOTAL EQUITY)

Ty 1.55- Chare Holdl

: Rir]
L=

rnmolcrs R oy || S—
. Indian 2 . R
La} Individual! _I - BE7.L00 | SR71000 | k04 . DIGEN | 910500 :
HUF o _ _
| &) Ceneral - s . 2 & = |
Ciovt, S
'._ £l &ram E E E T % = .
Gt} : .
d) Bodizs = z = T E
Lorpurile : = -
| el DankF] : : F ? - - :
L_pny s : 1 . - : i - 127 2.13
- Jlon el |- 9,19,500 | DB,19.5000 | NER
?&Tﬂmm e : Egﬁgﬁ -:g.ﬂ,mu S04 |- G1AT00 | 0998000 | 6LE 2.12
Sliareholding of
Promoters (A)
=(ANTIHANZ)

2. Foreign .

a) MRIs - - - - - - | : =
[ndividual

B Oeher— £ - - - - . _ : -

Individusl B
*| oy Bodies + - -

Curporats
dl HunksTis - - - - < i E = =
g Al odher . - - . L b g 7 >
Sub Total (A1(2) | - - = H 3 - = = .
E Pukrllc
| Shareholding -
L. Tustilutions | _
a} Putual - 2 - - - =
Funds |
b Banks/Fl - 5 - . = S
¢} Centrzl = - _ : : =
Govi. | )
dy State = : 3 — | = 2 .
Ciovt.(s)
) Vemtwre | - [ - 7 | 3 = &
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~Capital

bund___

———

A Insurange

i —i—

e

Companic
l g blls

Ty Fercipn
“enlbee
Capital
Tnarud

1 thhers

Sub Total () (1)

2, Mom —
Inskitations
a} Bodies

. Corporate
@ 0 Indien

(i1 Owversens
by Individuals

(11 Individuoal
shareholders
holding
nominal share
capital up to
01 lakh

G, 12,900/

OL.25.000/

5,80,

g a8.01,000

3B8.07

(i) Individual
sharchalders
holding
naminal share
capital in
exeess of O]
lakh

¢y Others

Sub Total (B)
2)

Total Public

1, 12,900/

61,29,000¢

40,80

5,80, 100

38,01,000

Shareholding (B)
i =(BIWIp+(B)2)
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Aloke Sharda :

Aloke & Indra 50,000 5.33% 0.00 | 50,000 3.33% [ 0.00
Sharda

ﬁﬁﬂ Sharda 45,000 3.00% 0.00 [ 45,000 1.00% | 0.00
Anuj Sharda 50,000 3.33% 0.00 | 1,04.000 6.69% | 0.00
Indra Sharda 51,000 3.40% 0.00 | 51,000 3.40% | 0.00
Indra Sharda & 24,000 | .60% 0.00| 24,000 1.60% | 0.00
Aloke Sharda

Prabhav Sharda 85,000 5.67% | 0.00 0.00 0.00 | 0.00
Pramila Sharda 25,000 1.67% 0.00 0.00 0.00 | 0.00
Pramila Sharda 4,500 0.30% 0.00 0,00 0,00 | 0.00
& Anup Sharda

Shivangi Sharda | 55,000 3.67% 0.00 0.00 0.00 0.00
Shri Gopal 1,80,000 12.00% 0,00 | 1,80,000 12.00% 0,00
Sharda HUF

Smt. Anju 66,000 4.40% 0.00] 66,000 4.40% | 0.00
Sharda

Varsha Sharda 50,000 3.33% 000 50,000 1.33% [ 0.00
Varun Sharda 83,000 5.53% 0,00 | 5,05,600 33.71% | 0.00
Varun Sharda 25,700 1,71% 0.00 | 25,700 1.71% | 0.00
HUF

Anup Sharda 68,000 4.53% 000 38,000 2.53% [ 0.00
HUF
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i) Ghange in Shareholding (Flease specily, if there is na chanac)

e —r ==

[ TR SR ) i -.

AL the heginning of the 15.00,000 S0l 1500000 100%
}'L'ilr

2ot wise [ncrease !
Decrense in Promolars
Skure holding during the
vear spoci fring the
[ln.-ﬂ.n;:-ns for inceease

B decrease (e.p. allotment !
transier £ honus! sweat
equitly ¢le):

Abthe End of the vear 15,00,000 100% 15,006,000 1004
W INDERTEDNESS
INDEBTEDNESS OF THE COMPANY INCLUDING INTEREST QUTSTANDING /ACCRUED
EUT X0OT DIJE FOR PAYMENT

financial year
[ Principal Amoune 4,00,07.005/- | 2,01, 14,656/ ol &01,21,6681%- |
.‘ ii] Intarast due but not paid r :
[0} Igterest acerued but not dua
Total (i+ii+iii] HD007,005/- | 2.01,14,656.- 0| 60121661/ I]
Change in ndebtedness during the
finzncial vear
Additio: 72805420/ | 24580,536/- 974.86,056/-
Reductien [T2019480Y- | [229,15130) [940,31,631) /-
M et Chanre THEASA0 | 1V ARG ABE/S- a5 15'1 :;351.&
[ndehradness at the end of the financlal S
yiar
i} Princlpal Amount 40702945/ | 2,01 64656/
ii] Interest dug but nat paicl f s PEBTSRBLL:
1] Interest aceruad but not due
Total [i+if+017) 4,07,92,945/- | 2,18,80,142 /- f,26,73,087-
|
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UNERATION TO MANAGING DIRECTOR, WHOLE-TIME DIRECTORS AND/OR

Varun
B Sharda Shard; , Kharda -
| Gross Salary NIL OG0 000 - 0.0 0,450,000,
. (o] Salary as per provisions
cantainad in section 17[1) of e
Tnzome Tax Act, 1961
(b Walue of Parguisites u/fs 17(2)
[ncome Tax Act, 1961
(] Prafits it lieu of salaey undar
seclion T73Y Ineomne Tax Act, 1967
Stnck Lptian
Svreat Equity
Cotnimission
=15 W 0f profil
- Others, please sperify _
Tatal . MLL | 360,000/ | 0.00 o, 60,000,/
Criling as per the Act This ceiling limit is not agplirable to private imibed compaey,

o fes

I

L,

I : .
: ENIEE PUNISHMENT mHPﬂ]GﬂF OFFENLCE

& B =}

A COMPANY

Penally e = --- P R

 Punishiment = =

— Compounding - e = has o
M DIRECTORS
Pegaly o — A s
| Punisiment e _

Compounding 3 = = — s
€.OTHER OFEICERSIN
+ DEFAILT

| Temaly e 50 [ =
Punlshinent ik = — i
Compundlng

. FOR AND ON BEHALF OFTHE GOARD OF DIRECTORS
For SWASTIKA CASTALLTD. F“{f"” ASTIEA CASTAL LTD.

" Vpntha Uenda

Place: 'I.l'ar].uﬂu.ra EGTOR  Director DIRECTOR
Date:07,/09,/2019 L —
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ASH ﬂﬂﬂﬁnﬂﬂ JAIN & €O,

s :H" F |
Celim bivit ) Aesenn il (m ?Lﬁﬂugﬁ: ;T::i:

Allcapurl, YWadodara - 350 005,

Phana (0} 0765 - 2331056, 2334365
Mahifn ; 98280 90357

Fae : 01-265 2331056

E-rnail ; debartyao mai com

INTOR'S REPORT

Tn

e Members of

M /5, SWASTIRA CASTAL LTI
1154 CIITTARANJAN AVENUE,
TATA

Report on the Andit of standalone Financial Statements

Oplnlon

We have audited the accompanying Standalone financlal statements of SWASTIKA CASTAL LTD ("the
Company") which comprises the Balance Sheet as at March 31, 2019 and the Statement of Profit and
1o [or e year then ended, and notes Lo the financial statements, including a summary of 5ignl'ﬂfﬂlnr
seeounting policles and other explanatery information (herein after referred as standalone financial
slaloments).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the [nformation required by the Companies Act
2013("the Act”) in the manner so required and give a trie and fair view in conformity with the
secounting principles generally accepted In India, of the state of affairs of the Company as at March
41, 2019, and the profi, and its cash Nows for the year ended on that date.

Basis for Opinion

We conducted eur audit in accordance with the Standards on Auditing (SAs) specified under section
. 143(10) of the Companies Act, 2013, Dur responsibilities under those Standards are further described
in the Auditer's Responsibilities for the Audit of the Standalone Financial Statements section of our
repurt, We are Independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the standalone Anancial statements under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responstbilities in accordance with these
requirements and the 1CAI's Code of Fthics. We believe that the audit evidence we have obtained is
sullicient and apprapriate b provide a bosis for eur audit opinion on standalone financial statements.

Emphasls of Muflers

We druw o kind mtiention to the following paints menticoned in the Financial Statement and for which we do not
{uaalify oir opinkoi b (he exlent of the said mallers:

- Nofe No 49 mentioned in the pedes 10 e nccounts of fhe-fir
clazsification of creditors a5 MSME's and Mon MSME's.”

FrEniidy
e
{..'i H\’.I,.
3 Y

maroas |
I

clol statement mentioning the Nen

- -

HO.  :123-124, Bapu Bazar, lind Bloar
| . . . UDRIPUR-313 001, P 41616026 + 01204 -
Branch : 101, Bullding 30, Dnoeraj Enclave GHSL, Opp. Bhor Industrie R

Phi 022 - 40165342 Fax ; 022 - 40165342 E; Highivay, Borivali {E) Mumbai-400 065, J
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forinaLion on guamdnlone Finmelal Statements and Auditor’s Report Thereon

Tl GOy Board of Divectors are vesponslble for the preparation of otper Information. The other
fertnatlon gomprlses of the information lnelucled in the Management Discussion and Analysis,
foard’s Report incleding Armegure's to Boord's Report bul does not include the standalone financial
atatoanents and the dudlors report thercod,

Oy aplnien on the financlal slatements does nel cover the olher information and ¥e do not express
amy [orm of assurimce conclusion theraou,

I coanection with our audit of the financial stalements, our responsibility is 1@ read. the other

information, and In doing so, consider whether the other information iz materially inconsistent ‘“_"r'th

P b financial statements or our knowledge ahtained in the audit ar otherwise appears to be materially
misstaled.

I, based on the work we huve perforted, we conclude that there 15 2 matetial misstatemant of this
atbher information, we are reguived to report that facl. We have nolhing to 2 port in (his regard

Management's Responsibility for the Standalonic Financial Statements

The Company's Beard of Directors is responsible for the matlers srated in section 134{5) of the
Companies Ack 2013 [“the Act’) with respect o the propatation of these srandalone financizl
stabaments that give a Lrue and Fair view of the financial position, Bnancial performance, and cash
Rows ol Uhe Company In accorcance with the accounting principles penerally accepted in Indiz, This
responsibility akso inciudes maintenance of adeguate accounting recerds in qeenrdance with the
provisions of the Agt for safeguarding af the gsscts of the Company and for preventing and detecting
[rmuds and other jrregulacities; seletion and applicatien o appropriabe jmplementation and
maimtenance of accounting policles; making judgments and estimates thot zre reasotable and
prodent; andl desian, implementation and majetenance of adequate internal financal controls, that
F wern operating plcctivaly for ensuting Ine accuracy and completeness of the accounting recoros,
© relevant ko the propariticn and pl'nsenminn of the financial statement that give a true and [air vicw
and are free from paterizl misstatement, whelher due b fraud or ecros.

In preparing the standalone fnancial stuleTnints, managomsnt 1s respensible for assessing the
Campany’s ability to conbinue as a going concert, disclosing, as applicable, matters palated] to going
eoncern and using the going concern basis of aocountiang unless management either intends to
liguldate the Company arto cease operabens, or has o realistic alternative buk to do so.

The Board of Hreclors are alsa respensible for aversesing the company's financial reporting proeess
auditor’s Responsibility for the Auditof the Financlal Statements

(ur objectives are to obLain rensonable assurance about whether e financial statements as 2 whole
are feoe from material misstatement, whother due Lo fraud ar eeror, and to issue an auditar's report
that includes our oplnion. Teasonalle assurance is a high leval of agsurance, but is nat 2 guaraniee
that an audit conducted 0 accordance with Shs will Zhways detect & material misstatemein when il
pnicts. Misstatements can arise feom frawd ot error and are considered material if; individually orin

= |
Scanned by CamScanner



agarafEls they could reasonzhly be axpected Lo influence the economic decisions of users taksn
lh¢11-1€ haeis of these financial statemants,
o e

g pertaf 2 Audil in accordance with 84's, we exercise professional judgment and malntain

pmfmrmnl skepticism thronghowt the audit, We alzo:

« [eatify and ass2ss the risks of material misslalement of the slandalone financial stalements,
wether due to fraud or ercor, design and perform audlt progedures Tesponsive ta Lhcse tisks, and
obtain audit evidence that is sufficient and appropriate (o provide a basis for our ppindon. The riskof
a0t detecting o maierial misstatement resulting from fraud Is higher Lhan for one ragulting from 2rrar,
s freud may invelve collusian, fargery, intenlionl omissions, misrepresentations, or the wmiin ok
interngl control.

+ Qbtain an vndersianding of internal conleel relevans to the gudit in order to deslgn audit
grocadures fhat arz appropriate in the circumstancss, but aot for the purpose of EXprESsIng &n
apimion on tae cffectiveness of the Group's internal contral, Under szciian 143 [0 of the Ak We are
rasporsizle for expressing aur apinton oo whether Canpany has edequate internal financial contrel
system in place and the aperating effectiveness of such contrels,

 Evzluate the appropriateness of accounting palicies used and the reasanableness of accounling
estimztes and ralated disclasuras made b managament

« Conclude on th2 aperepriateness of manzgement's use ¢f the going concern basts of accounting and,

based on the awdit evidence obtpines, whether a material tncertainty exists related b events ot
eonditions that may cast signilicant. deubt en: the Company's abiliy to conliole a5 2 BuLflg COTCECLL.
I, we conciude it a mazerial vncortinty cxisls, we ara raguired Lo drew atteobion in aur anditor's
report w e related disclosires in the standalone fnancial stazamenls or, 1; zuch d[sc_ufusurp_-: are
inadequats, to modife aur apinion, Qur canclusians arz based on the audit wvidence ohtainad up to
tha date of cur auditor’s repart However, fuliee gvents orconditivag imay cause the Group bo ceage to
rostinue &5 & golng conooco,

slvaluate the overzll prosentasion, straciwre, aad content of the standalone fnancial statements,
incheding the discosures, and whether the canzolidated Anancial statements represent the wncerlying
{rapsactions and events in 2 maanec thal achiewes fair prosentation,

» (hoain sulficlent zppropriste audil evidenca regasding the Anenclal nfosmalion of the entities oo
business artvites withio 1he Campany’s o exprass an opinien on th2 standalene Coancial
stataments. We are responsible for the dirsccion, supervizlon and perlformance of the Company's
andit, We remain solely rasponsitle far aur 2ndlt opinion,

We communicate wich those charged with sovernance regarding, among othar matters, the planned
scope 2od tming of the audlt ans significant andit findings, including aoy significant deficiencias in
intarnal control thal we identify during our audit

Rteport on Other Lepal and Regulatory Reqoirements

1. As pequired by Section 143037 of e Act, we report £

_
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e have gought and oblained all the information and explanations which to the best of aur
jmawledge and belief were necessary for the purpose of aur audit,

as (Fappears from our examination of tiose boaks,

C. Tha Balance Shect and the Statement of

Profit and Loss dealt with by this Repott are in agreement
with the books of account, o F

d. Bxcepl for the possible clfects of the matter described in the Basis for Qualified Opinlon
paragraphy, In eur oplhinm, the aforesaid standalone financlal starements comply with the Accounting

53:[;;:1;1 ilm ‘s sperified under Section 133 of the Aet, read with Rule 7 of the Companles [Accounis) Rules,

e On the basis of the written representations received from the directors as on 315t March, 2019
takien on record by the Board of Directors, none of the director is disqualified 2s on 31st March, 2019
from being appaintad as a directar in terms of Section 164 [2) of the Act.

f. With respect Lo the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectivensss of such cantrols, vefer to our separate Report in “Annexure
AN

B With respect Lo the other matters to be incledad in the Auditor's Reportin accordance with Bule 11
of the Companies (Audit and Auditors] Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us;

i, The Company has disclosed the impact of pending litigations on its standalone fnanctal
position in jts financial statements.

ii. The Company has made provision, as reguired under the applicabls law or accounting
# standards, for material foresecable loszes, if any, on long-term contracts including derivative
contracts.

fi. The company has not dute actuarial valuation of its defined bensfit oblizatdons due to which
aaln floss on actuarial valuation if any is not ascerlainehle.

2. A reguired by the Companies [Auditor's Report] Order, 2016 ["the Order"), issued by the
Central Government of [ndiz in Lerms of sub-section [11] of section 143 of the Companies Act,
2013, we give in the "Annexure B" 4 statement on the matters specified in pavagraphs 3 and 4 of
the Order, to the extent applicable.
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\WEXGRE A TO THE INDEPENDENT AUDITOR’S REPORT

ol in paragraph [{f) under *Report on Other Legel end Regulatory Requirement’s gection our report

(fefee! :
tdembars of Swastika Castal. Lid.)

o L

rteport on the Internal Financigl Controls under Clause (i) of suh-saction 3 ol Section 143 of the {ompanizs

Act, 2013 [‘the Act’)

tal T.imited {"the

We have audited the internal financial controls over financial reporting of Swastika Cas
statements of the

Company®) as of March 31, 2019 in conjunction with our audit of the standalone financial
Company [or the vear eaded on that date,

Management's Responsibility for Interool Financial Controls

The Company's management is responsible for esteblishing end maintaining internal financiel controfs

@ bused on the intemal control over lnancial reporming criteria cstablished by the Coempany considering the
essential companents of interal control stated in the Guidence Mole on Audit of Inteenal Financial Controls
over Financial Reporting issued by the Institute of Chartered Aceountants of India {F1CALT These
responsihilities include the design, implementatinn and maintenance of adequate internal financial controls
that were operating effectively for ensuring the ordecly and efficient conduct of its business, including
adherence to (the Company’s policies, the safeguarding of iLs assols, the prevention and defection af franeds
and ereoes, the wecuracy and completeness of the aweounting ecords. and the timely preparation of reliable

Gnancial information, es required undar the Companies Act, 2013

Auditors' Responsibility

Our responsibility is Lo express an apinion on the Company’s interal finencial conteals over fnancial

repaeting based on our audit, We conducted cur audit in accordance with the Guidance Nule on Audit of

[nternal Financial Conteals aver Tinanciel Reporting (the “Guidance Mote") and the Standards on Aunditing,

issued by HOAT and deamed 10 be prescribed under Seetion 1430100 of the Companics Act, 2013, Lo the

extent applicable to an audit of ncernal financial conicols, both applicuble to &n andit of Infemal Financial |

Canteols and, buth issued by the Institute of Chartered Accountants of Tndie. These Slendards and the '
writh ethical requirements and plan and perform the audit Lo phiain

& Guidanee Mote requite that we comply
pagsonable wssprance aboul whethar adequate intemal financial condrols over financial reporting werc
cstphlished and mainteined and if such controls operated effectively in all material respects.

Ouyr audit involves performing procedures o obiain audit evidence about the adequacy of the internal
financial contrels system aver financizl reporting and their aperating effactivencss, Our audit of intecnal
financial controls over financial reporting incheded ebtzining an understanding of intemal financial controls

tha| a material weakness exists, and lesting and evaluating the

over financial reporting, assessing e rsX
f internal control besed on the assessed risk. The procedures selected

desipn and operaling effectiveness o
depend on the ruditors’ judgment, including the asszssment of the risks of material misstatement of the

finanaial statcments, whether dug to [fawd ur eror,

o ghiained arc sufficient and appropriate to provide a bayis for our
controls systzm aver financial reporting.

Wi balieva that the audit evidence we hay
audit opinion on the Company's intemal financial

S |
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yenuing of Ineral Finunein]l Controls over Finngelg| Reporting
A chmpiny’s 1:d1|§mu|]ﬁnnnr§|ul_4:_,mun1 aver finanedal teparting is 2 process designed to provide reasonable
assunLce PagLrding e r':lmhﬂltj:-' of {inancigl reporting and the preparation of financial statements for
eteral PUTPOSES 1 dccardance with generally accepled accounting principles.

A company’s internal financial conyeol
(1) penain to the maintenanee of
Lransnclions and disposilions of |he a

over financinl reporting includes those poficies and procedures that
teeonds that, in reasunable detail, acourately and faiely reflect the
ss2t2 of the Company;

(21 provide reasonable assucance (hat
finwncial stetements in nocordance w
expenditures af the Company are beiy
indd directoes of the Company; and

Minsactions are recorded as necessary to permit preparation of
ith generally aceepted accounting principles, and that receipts and
1g made only in accordance with suthorizations of the Managemeat

i3} Provide reasonable assprance pe

PTovide marding prevention or timely detection of unautherized acquisition, ese,
or dispasition of the Company®

5 assets thay could have a mateelal effect on the fnsncial statcments.
Limitations of Internal Fiunncial Contenls over Finnncial Reparting

Gecausz of the inherent limitations of intenal [tnuncial controls over finanedul reporting, including the
pozsibility of collusion or improper rmumagemant override of controls, material misstalements dus to eror or
fraud may oceur and not be derected, Also, projections of uny evaloation of the intemal financial controls
over finanzial reparting to futurs periods are subect to the risk that the internal financial contral over
financial reporting may kecome thidequatz because of changes in conditions, ur that the degres of
compliance with the policics or pracedires may deteriprats,

(.-'r].'liiliun

In our opinien, the Company has, in all materizl respects, un adequate intemal financial conlmls svstem
over (nancial vepening and such intemel financial centols over lnangial tepoting were operating
eifectively as el March 21, 2019, baged on (e inteenal cortrol over (inancial repurting criteria estaklished
by the Compiny considering the essentiul components of inteenal control stoted in the Cuidance Mot on

Audit of Ioternal Financial Cemtrols Over Finaveial Reperting issued by the Tnstiture of Charlered
Accountants of [ndia.

B

For Pralash Chandeg Juin & Co
Chartered Accountants
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Date:0T09/201 AT 8 Ne.: 041238
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ANNEXURE “B" TO AUDITORS REPORT

(Refirred in pamgrnph_ 2 under ‘Report on Other 1.epal and Reguletory Requirement’s section our report 10
Tz Members of Swastika Castal, Ltd. of even date)

1) {u) The company has maintained proper records showing full parliculars including quantitative: details
and the sitwation of the fived auscts,

(k] .Th'f II:":““"F’f'll‘lr'l has regular programs ol verification o all fixed asscts over 4 period of fhres yours,
o material discrepaneies were noticed on such verification.

() Tn e opinion and according to the information and explunations provided by the management. the
title deeds of the immuyvable properties are held in the name of the company.

2

—

(4} As cxplained o us, the inventories were physically verified during the year by the Management 2t
reaular intervals and no material discrepancios were observed.

) The Company lias et granted eny loans, seoured or unsecursd to companies, firms, LLPs o other -
parties covered in the registor muinined under Sagtion 189 nf the Contpanics Acr, 2013 and
accordingly the provisions of clavse 3 (i) (2 to (o b of the axder are nol applicable o the company and
hietice ok eomunaited wpon.

&) 1 our opinion and according te the infomation and explanalions given to us, the Company hes Lot
aranted any loans ko any direclors or to oty piher person in whean the direclor is inferested or given any
purantee ot provicsd any secatity in connection witih any lean taken by him or such other person or
mude any investmenl wich is projuciclal to the provision of section 155 & 186 of the Companiss Act,
201 ong accordingly the provisions ul clavse 3 (v of the wrder are nut pplicabls to the company and
Tence oot commanted Wpon.

5] According to the informetion wnd cxplenation given to us, e Company hus not accepted any depnsit
from Lhe public &nd hence the ditertives issued by the Reserve Bank of ndiz and the provisions of
Qeccions 73 to 76 or any other relevant provisicns of the Act and the Compzniss (Acceptance of
Deposit) Rules, 2015 with regerd o the depesits aeoepled fom the public are pot applicabls,

§) As infurmed 10 13, | he maintenzncee of Cost Records has not heer specified by the Central Geveriment
unider sub-section [1) of Scetion 148 of the Act, in respect of the activities corried on by tha compuny.

T Sistutory Dues:

(@) According 1o inlormation and explinations given Lo us and on the basis of owr
sxamminntion of the hooks of account, snd records, she Company hes been wenerally
reaular in depositing wndisputed statutory does including Provident Fund, Fmployess
State Lnsurancs, lneome-Tax, Sales 2w, Service Tux, Dury of Customs, Dty nl Exeise,
alie added Toe, Cess and any other statutory dues with the uppropriafe aulhoritics.
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yndispuied HIN0ULL

according to e information and cxplanations given 10 1S na
for o period ot more

payable in respee of the abave sers in arrears as at burch 3, 201%
than six months from Lhe date on when they become pavikle.

(k) Asinformed by the Company Thees are disputed 18585, Jetails wlich &re B3 undar:

| gr. |[Povlnd  Tor | Amount | Torum where Hatare o Ameint —l
Mo, | wlhich  the | Drepusited! digpute 1 Thucs Ralsed in
amoint |C|.‘E|lilr:ﬂ with | pending Order
| | velates authority | | ——
|- TR [Sales  Tax pefurd M
i | | Adithardsy glaiined oy e

B 4y Based on our audit pracetures and on the pusis, of informarion and explatintions givedt by the
managaenenl, wWe e ol the epinion fhet the comtpeny kas ool dufauited i rapiymenl af dues to any

financial msiheion ar hank ot debenture holders.

gy Based upon the edit peoedures pecformsd and the information und expiunations gived T the
ranagemant, the Gompaiy bias qot ruised moneys By W0Y of initle] publie affis nr fucthet public offar
inclnding telt nsiruments and ferm Ladns. secordingly, the provisicns of clause 3 (x) al she Oeder are
qiot appiicable 1o the Company and hence pol eommenzed upon.
L) Based upon he andil procedurss pettacmied anil the informalion ani cxplunations aiven oy the
maiagetment, wa repar shar no frand by the Geoipaity or i the conzpany by 15 nificess or coployees

has becn noticed or reported doring the year.

113 Based on Qur audit prozedures and on Lac basis of infeemution and explanulions given by 1t
management, we A of the opinion fhat the managerial emuricretion has been paid or provided in
secupdance with the reguisite upprivals mardated by the provisions of section 197 read witi scheduls V

_-ﬁ tr (he Companics AL

12) In gur opinion, the {ompany 15 nol o Fidhi Company, Theretore, {he peowisions of cluuse 4 (xii) of the
firdor are nat applicaie 12 (e Company.

17) I gur cpitian. ail trapsections with the z2laled parties arc i eomtpliunce with sculion 177 and 188 ol
Companiss Act, 2013 and e details huve been Jisclaged in the Financial Staierents 85 required by the

applicuiie aecannting srandzrds,

14) Rased on aut audit procedures and o the basis of infacmnazion and explunatiors given by ihe
manaaement, the compuny has oot made any preferential allotmenl or private p]ul.'&lrm; of shaves or
firily or partly convertible Jepantures during the yeat under reviaw and 50 Tesorting under (his clause is

ot required. ‘

15) Based upan the audif proce:uszs perforned and the trformasion and ceplanations iven by th
rFanage.m:ng the votipany J.-’“ not eatered mio Ay son-cagl transacsions will directors oF PEMELOS
connecied with hin, Accordingly, the aravisions of clawse 3 {wy of the Order ere nol applicable to e
Compaery and henes not pommented upom.
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1) [n ol gpinian, the campany 15 ot require'l:l o he registered under section 45 1A of the Reserve Bank of
indin Act, 1934 and accordingly. the provisions of clouse 3 {xvi) of the Order are not applicable to the
gpmpany and henee not commented wpon.

For Prakash Chandrn Join & Co
Chartered Accounntants
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