Financial Year 20 19-20

NOTICE

ka Castal
. embers of 51'\'35.-"
Motice ig hereby given that the Twenty Fifth Annual General Meeting of the m 30ch December’ 2020 10

00 AM. on the
Limited, wil] be held at the registered nffice of the company at 10
transact the following business:

ORDINARY BUSINESS

par he
- 20 and the reparis of 1
L. To receive consider and adopt the Audited Balance sheet as at 31st March, Z0

Directors and Auditors thereon,

i ntil the conclusion
. To appoint Auditors to hold office frem the conclusion of this Annual General Meeting u
of the next Annual General Meeting and ta fix their remuneration.

By order of the Euard_
For Swastika Castal Limited

. 1
Place: Vadodara @/ Ef lllli

Date:07/12/2020 Director

NOTES:

A] A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING 15 INTITLE
ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND THE PROXY N

ORDER TO BE EFFECTIVE, MUST RE RECEIVED BY THE COMPANY AT
THAN 48 HOURS BEFORE MEETING.

D TO APPOINT A PROXY TO
EED NOT BE A MEMRER. PROXY IN
ITS REGISTERED OFFICE NOT LESS

Natice




DIRECTORS' REPORT

audited accounts for the financial year ended on 3151 March 2020.
FINAMCIAL RESULTS

The financlal results of the company for the year under review are cummarized as under:

Rs. in lacs)
= el e | - ":f-.-""r:-. =Tl .:"-".-"‘-"-: “'.. 4 i
VEAR | PREVIOUS YEAR.

i PARTICULARS

Sales For the Year [ﬁru&s} 191061
| Other Income 33.25 _____._.'EE—
{ Total income 1622.63 1658.04

| Profit before taxation 37.48 44.00

| Less; Current tax 6.96 9.24 |

l Deferred Tax 4.34 5.09

. MAT Credit Unutilized 0.06 (2.11]

\ Profit for the Year 26.25 3177
Add: Balance bn Profit & Loss Account 2625 31.77
Sub Total 198,67 140.64
Less :Appropriation 4 0

Adjustment relating to Fixed Assets 0 pl
| Closing Balance 194.30 172.42 |

RESULTS OF OPERATIONS AND 'THE STATE OF COMPANY'S AFFAIRS:

The highlights of the Company’s performance for the year ended March 31, 2020 are as under

%  HReyvenue from operations Decreased by 3.58 % to fs.3.81,11,876/-
%  Exports Decreased by 97.57% to Rs.19,289,914/-
%  PET decreased by 28.48% to 53146974/
%  Cash Profit decreased by 8.1%% Lo Rs.77.27.213/-
%  Net Profit Decreased by 17.40% to Rs26.243 /-
TRANSFER TO RESERVE:

During the financial year 701920, The Company has not transferced any amount to reserves.

DIVIDEND

In view of strengthening the financial position af the company, no dividend has been
' ' recommended b
baard of directors for the financial year ended on 315t Maech 2020, WA L

MATERIAL CHANGES BETWEEN DATES OF BOARD REFORT & END OF FINANACIAL YEAR:

There have been no material changes and commitments, if any, affecting the financial position of the Company

which have oecurred between the end of the financial i
! year of the Company to which th i
refate and the date of the report. e Sl

For, Swastika Castal Ltd.

Adtharised Signatory



ST TR

SIGNIFICA

ALS
IMPACTING wi'D MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUN

NG THE GOING CONCERN STATUS AND COMPANY'S OPERATION IN FUTURE:

During the year under review there has been no such significant and material |:.|rder_5 passud by the regulatars
Or courts or tribunals impacting the going concern status and company’s operations in future.

ﬂu&ﬁlblﬁMEﬂ. JOINT VENTURES AND ASSOCIATE COMPANIES
As on March 31, 2019, the Company does not have any subsidiary & |olnt ventures,

CHANGE IN THE NATURE OF BUSINESS

ThE[E % no ch_a nEE in thE natu I‘ttlfl.hl.* I:IUSIThE'ﬂS af the COTLpany du rlI'IE thE‘ _:"E'EI‘ ﬁndﬂd 1= HEII‘I:h.. 2 ﬂ?ﬂ-
DEPOSITS

The company has not invited or accepied any deposits during the year ended 315 March, 2020. Hence there
were no unclaimed or unpaid deposits as on March 31, 2020

CORPORATE GOVERNANCE:

The Company is not required to constitute a Corporate Social Responsibility Committes as It does not fall

within purview of Section 135[1] of the Companies Act, 2013 and hence it is not required to formulate policy
on corporate social responsibility.

DIRECTORS RESPONSIBILITY STATEMENT:
In terms of the provisions of Companies Act, 2013, the Directors state that:

(a) in preparation of the annual accounts for the financial year ended 31st March, Z0Z0, the applicable

accounting standards read with requirements set out under Schedule 111 to the Act, have been followed along
with proper explanation relating to material departures;

{b) the directors have selected such aceounting policies to the financial statements and applied them
consistently and made judgments and estimates that are reasonable and prudent so as to give true and fair

view of the state of affairs of the Company at the end of the financial year as on 31st March, 2020 and of the
profit of the Company for that period;

(€] the directors have taken proper and sulficient care for maintenance of adequate accounting records in

accordance with the provisions of this Act for safeguarding the assets of the Company and for preventing and
derecting fraud and other irregularities;

(d]) the directors have prepared the annual accounts on 2 golng concern basis; and

(e} the directors have laid down internal financial controls to be followed by the Com pany and that such
internal financial controls are adequate and were operating effectively.

|f} the directors have devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectivel

For, Ev)vﬁka Castal Ltd,

Aﬁthn rised Signatory




CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

During the year, the Company had not entered into any contract or arrangement or transaction wm'r?lmmf
parties which could be considered material in accordance with the policy of the Company on materiality o
related party transactions,

There are no materially significant related party transactions that may have potential conflict with interest of
the Company at large.

Members may refer to Note 47 to the financlal statement which sets out related party disclosures pursuant to
AS-18,

INTERNAL FINANCIAL CONTROL

The Company’s internal control procedures which includes internal financial controls, ensure compliance with
various policles, practices and statutes and keeping in view the organization’s pace of growth and increasing
complexity of operations.

AUDITORS AND AUDITORS' REPORT:
STATUTORY AUDITORS

As per the provisions of the Act, M/5 Prakash Chandra Jain & Co. Chartered Accountants Statutory Auditors of
the Company upen their re-appointment at the ensuing Annual General Meeting will hold office till the
conclusion of the Seventh Annual General Meeting to be held in the year 2020. They have confirmed their
eligibility to the effect that their re-appointment, if made, would be within the prescribed limits under the Act
and that they are not disqualified for re-appointment. The Notes on financial statement referred to in the
Auditors” Report are self-explanatery and do not call for any further comments. The Auditors' Report does not
contain any qualification, reservation, adverse remark or disclaimer.

OBSERVATIONS
Observations of Auditors are explained where necessary In the appropriate notes to the Accounts in Report.

DISCLOSURES:
NUMEBER OF MEETINGS OF THE BOARD:

The board of Directors held 04 meetings during the year details of which have been given below:

E:% -,.. AL -.:'l ol _:-_,.'_-.”'._l. i1y 1R '-:I:-. .:-':l'li-‘r,'- I":

1. 27.06.2019

2. 28.09.2019

3. 02,01.2020

— .4, 08.03.2020

r.No. | Name of Director. || 'xﬂs?lfﬁﬁﬁfﬁ' FDirector el sse T NoTor Meetings attended
1. Aloke Sharda Hanagjng Director 4
| 2, Varun Sharda Whole-time Director 4
1. Varsha Sharda Director 4
AUDIT COMMITTEE

The company, bei ng private limited company, is not required to have an Audit Committee.

For, Swastika Castal Ltd,

Althorised Signatory



DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

TI-T'ETE is no Eh.'l.nge in the directors III'I']{E_'." managerial pEﬁDI.'IﬂI:! of the company du.ring the FELF ended 31
March, 2020

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND
OUTGO:

The informarion on conservation of energy, technology absorption and foreign exchange earnings and outgo

under Section 134(3)(m) of the Companies Act, 2013 read with Rule B(3) of the Companies (Accounts)
Rules,2014, is annexed herewith as Annexure 1.

EXTRACLT OF ANNUAL RETURN

The extract of Annual Return required under Section 134{3)(a] of the Companies Act, 2013 read with Rule
12(1) of the Companies {Management and Administration) Rules, 2014, is annexed herewith as Annexure I1.

DECLARATION BY INDEPENDENT DIRECTORS

The Company was not required to appeint Independent Directors under Section 149(4) and Rule 4 of the
Compantes (Appointment and Qualification of Directors) Rules, 2014 hence no declaration has been ebtained.

COMPANY'S POLICY ON DIRECTORS APPOINTMENT AND REMUNERATION AND REMUNARATION
INCLUDING CRITERIA FOR DETERMINING QUALIFICATIONS, POSITIVE ATTRIBUTES, INDEPENDENCE OF
A DORECOT AMND OTHER MATTERS PROVIDED UNDER SUB-SECTION (3] OF SECTION 178

The Company, being a Private Limited Company was not required 1o constitute a2 MNomination and
Remuneration Committee under Section 17B(1] of the Companies Act, 2013 and Rule & of the Companies

(Mesatings of Board and its Powers) Rules, 2014 and Stakeholders Relationship Commibttee under Section
178{5] of the Companies Act, 2013,

LOANS AND GUARANTEE UNDER SECTION 186:

Particulars of loans glven, investments made, guarantees given and securities provided alon
: g with the purpose

far which the loan or guarantee or security is proposed to be utilized by the reclni : ;

the financial statement F recipients if any, are provided in

Acknowledgement

Your Directors would ke to express their sincere appreciation for the

: L assistance and co-o '
fram the financial Institutions, banks, Government authorities, custome peration received

s ; rs, vendors and members during th
z' ar un edrlrev!ew. Your Directors also wish to place on record thelr deep sense of appreciation | : hE:
Hmmiited services by the Company's executives, staff and workers. e

FOR AND ON BEHALF OFTHE BOARD OF DIRECTORS

Director r
Diate: 07.12.2020




ANNEXURE 1 Tg DIRECTORS' REPORT

Particulars of Energy Conservation, Technology Absorption and Foreign Exchange Earnings and Qutgo
required under the Companies (Accounts) Rules, 2014
A On the conservation of Energy

Even though the tompany is utilizing power for manufacturing, the cost of power is minuscule and no special
Measures are require

d for controlling the same, as the cost of power in the cost of manufacturing is negligible.
B, On technology absarption

The compan

¥ has not taken any technical knowhow from anyone and hence there is no guestion of technology
absorption

and so the necessary information has not been given.

L Impact of Import and Expart on foreign Exchange

The details of foreign exchan
outgo during the vear In te

g earned in terms of actual inflows during the year and the fareign exchange
rms of actual cutflows are as under:

Cthe period ended on 215t March

_Income
Export [FOB basis) Rs381,11.876/- Rs19,269,914 /-
Royalty 0.00 0.00 |

Expenditure

| Raw Materials (CIF basis) (.00 .00
Packing Material, Components and spare Parts [CIF basis) 0.00 0.00 N
Professional and Consultancy fees 0,00 0,00 ]
Interest 0.00 0,00 =
Travelling Expenses 0.00 0.00 |

Fo ;
" Sastika Casgyy oy

A I.hnri;gu s'lﬂﬂlﬁﬂ-.ry



ANNEXURE 11 T DIRECTORS REPORT:

FORM NO. MGT-9

EXTRACT OF ANNUAL RETURN
As on the financial year ended on March 31, 2020

[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and
ﬂdmiﬂistratign] Rules, 201 4]

REGISTRATION AND OTHER DETAILS =
i) CIN UZ7101WB1996PTCO75995
i) | Registration Date 10,/06/1996
i) | Name of the Co mpany Swastika Castal Ltd.
| v} | Category / Sub-Category of the Company Limited Company
v} | Address of the Registerad affice and contact | 117 A, Chittranjan Avenue, Kolkata, West Bengal-
details 700073
vi}] | Whether listed campany No
vil) | Name, Address and Contact details of Net Applicable
Reglstrar and Transfer Agent, if any

1. PRINCIPAL BUSINESS ACTIVITES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the Company are given below: -

T CIN e

---------------------------- ~Not Applicable

For, Swadtika Castal Ltd.

Authorised Signatory



v,
SHARE HOLDING PATTERN (EQUITY SHARE CAPITAL BREAKUP AS PERCENTAGE
OF TOTAL EQUITY)

ving of | Mo. of Shar Heidnt*thi‘-,sﬂﬂ'l of the | % of
LA o mﬂﬁm’ﬁjﬁﬁah - | change

during
the
year

Demat | Physical | Total Y% Dema | Physical Total Yo

.;':&-1 *- s Rl - il
A Promoters = -
L. Indian I
a) Individual/ S £87.100 |[58,71,000 |59.04 |- 9,19,900 | 99,19,9000 | 6127 213
HLUF . i
b} Central - . - - . =
Gowvt. RSP =
c) State = : - ¥ g = 2 =
Govt ()
d) Bodies = . : = : ;
| Corporale
e} Bank/Fl % 7 . P = F F : :
1 Anv ather - | - - - . ... B 5 -
Sub TotaliA) (1) | - 887,100 [8871.000 |[3%14 |- 919,900 | 99199000 | 6127 2.13
Total - | 887,100 [8871,000 |59.04 |- 619,900 [ 99,19,9000 | 61.27 213
Shareholding of |
Fromoters (A)
=(A)1) +(AN2)

2. Foreign =
a) NRIs- - - - - - - - ' - &
Individual
by Other - - | - - - - 4 3 & 2
Individual
¢) Bodies s : z : = : N : :
. Corporate
d) Banks/Fis = = . ¥ - e : - =
L&) Any other - - - - - . i - :
' Sub Tomal (A) (2) | - : - - 2 - ; ; ;
3 Public
__ Sharcholding
1. Institutions
a) Multual - . = 5 - T .
Funds | i i ) )
b) Bamks/Fl | - : . - B . '
c) Cenlral . 3 % p - - > i =
___Gow. ' ' ]
L d) Sune : = : 5 " . - = |
L Gowtis) | | b

—

L__ ¢} Venture | . = 0 - e i 2% - [ -

e 1 - S  For, Swasgika Castal Ltd.

Autfnrilaen‘ Signatory




1

~ Capital
L Fund

f) Insurance
Companie

g} Flis

h) Foreign
Venture
Capital

Fund

i) Others
' Sub Total (B) (1)

. 2. MNon -

 Institutions
a) Bodies

Corporate
(i} Indian

-

(ii) Overseas
b) Individuals

580,100

58,01,000

{i} Individual
shareholders
holding
nominal share
capital up to
T 1 lakh

=

(i) Individual
shareholders
holding
nominal share
capital in
excess of T |
lakh

"¢) Others

Sub Total (B)
(2)

6,12,900/

61,29.000/

40.86

5.80,100

38,010,000

38.67

2.19

Total Public
Shareholding (B)

=(B)(1) +HB)2)

For, Swas

a Castal Ltd.

Auuﬁrl sed Signatory



Aul?L:rised Signatory

- A E iy - Pﬁ -F'h“!F'
Lo . : s EE sha"'}“]_?l“i‘t.'ﬂ""" uflh-::rl'-lr hﬂmif:_ﬁ.l‘r
el bk ot B T Shares duglag™ (he
- [No. s Mo of [% of fotal % 0 |vear
l ; % Ehil‘ﬂ of the E;l]:"lru 2 Shares of the Fl-:r!iﬂ:i T
; R “E::m::::“ il o I::':l ﬂ:n res
TESEAS _ [Ahares
Aloke Shanin 1,94.800 |  12.99% 0,00 | 3,64,300 24.29% | 0.00
Aloke & Indra 50,000 1.33% 0.00 | 50,000 3.313% | 0.00
Sharda
Aloke Sharda 45,000 3.00% 0.00 | 45,000 3.00% | (.00
HUF
A Sharda 50,0000 3.35% .00 | 1,04,000 6.69% | (.04
Indra Sharda 51,000 3,40% 0.00 | 61,000 4.07% | 0.00 0.67
Indra Sharda & 24,0040 1.60% (.00 24,000 |.60% | 0.00
Aloke Sharda
Prabhav Sharda 85,000 5.6T% | (.00 (.00 (.00 | 0.00
Pramila Sharda 25,000 1.67% 0.00 (.00 (.00 | 0.00
Pramila Sharda 4,500 0.30% 0,00 0.00 0.00 | 0.00
& Anup Sharda
Shivangi Sharda 55,000 3.67% (.00 0.00 0.00 | 0.00
Shri Gopal 1.80,000 12.00% 0.00 [ 1,80.000 12.00% | 0.00
Sharda HUF
Smt. Anju 66,000 4. 40%% 0.00 | 66,000 4.40% | 0.00
Sharda
Varsha Sharda 50,000 3.33% 0.00 | 50,000 3.33% | 0.00
Varun Sharda 83,000 5.53% 0,00 | 5,05,600 33.71% | 0.00
Varun Sharda 25,700 1.71% Doo | 25700 1.71% | 0,00
HUF
Anup Sharda 38,000 2.53% 0,00 28,060 1.87% | 0.00 .67
HUF
L
For, Swaﬂ.ika Castal Ltd.




I} Change in Shareholding (Please specify, if there is no change)

N TR ——— = i ing the
Particulars Sharcholding at the beginning of | Cumulative Slm;:::ldmg during
the vear -
. al shares of
No. of shares |% of total shares [No. of shares ?I?-a ':Ll:ln; e
of the company - 5 I m%—'
At the beginning of the 15.00,000 100% 15,00,00
year
Dhate wise Incregse /
Decrease in Promoters
Share holding during the
year specifying the
reasons for increase
{ decrease (e.g. allotment /
transfer [ bonus’ sweal
equity ete):
- 100%
At the End of the vear | 3,00,000 100% 15,00,004 o
V. INDEBTEDNESS
INDEBTEDNESS OF THE COMPANY INCLUDING INTEREST OUTSTANDING /ACCRUED
BUT NOT DUE FOR PAYMENT
Secured Loans Unsecured Deposits Total
excluding Loans Indebtedness
deposits
Indebtedness at the beginning
of the linancial year
i) Principal Amount 4,07,92945/- 2,18,80,142/- 6,26,73,087/-
ii) Interest due but not paid
iii] Interest accrued but not due
Total (i+ii+iil) 4,07,92,945/- |  2,18,80,142/- 6,26,73,087 /-
Change in Indebtedness during
the financial year
Addition B3561621.42 2,2105,758/- 10,56,67379.42/-
Reduction (7,62,30,883.68)/- | (2,35,2B,804.67) (9.97,59,688.35)/-
Net Change 7330,737.74 | 142304667 /- H7,53,784.41/-
Indebtedness at the end of the
financial vear J
i) Principal Amount 481,23,682.36/- | 2,04,57,09533/- 6,85,80,777.69
i) Interest due but not paid
iii] Interest accrued but not due
| 4,81,23,682.36/- | 2,04,57,095.33/- hRALEE
For, Swaptika Castal Lig

Authorised Signatory



V.  REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. REMUNERATION TO MANAGING DIRECTOR, WHOLE-TIME DIRECTORS AND/OR
MANAGER

| Aloke Varun Varsha
Siicids Sharda Sharda

1 Gross Salary NIL 12,00,000/- | 0.00 12,00,000/-
(a] Salary as per provisions
contained in section 17(1) of the
Income Tax Act, 1961

(b) Value of Perquisites u/s 17(2)
Income Tax Act, 1961

(c) Profits in lieu of salary under
section 17(3) Income Tax Act, 1961
Stock Option

sweat Equity -

Comrmission 2
- as % of profit
Others, please specify
Total NIL | 12,00,000/- | 0.00 12,00,000/-
Ceiling as per the Act This ceiling limit is not applicable to private limited company.

e | LD B

o

VL. PENALTIES PUNISHMENT,/ COMPOUNDING OF OFFENCES

nof o

A. COMPANY

Penalty —

Punishment eae e ass F ==

Compounding — ma it

B. DIRECTORS .
Penalty =r <i7z
Punishment i i row — -
Compounding —as : — e i =
C. OTHER OFFICERS IN I
DEFAULT

Penalty i S e el
Punishment Sk F i R 2 |

____Compunding — e = e s |
FOR AND ON BEHALF OFTHE BOARD OF DIRECTORS

Place: Vadodara ‘ﬂ
Date:07/12,2020 Director Director
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